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its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
document.
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INCOME GUARANTEE

As disclosed in the Announcement, the Vendor and the Guarantors are obligated to pay the 
Purchaser the Set-off Amount of HK$70,000,000. With a view to sorting out the matter, 
the Purchaser has proposed the settlement of the Set-Off Amount in the following manner: 
(i) a reduction of HK$34,650,000 of the principal amount of the outstanding Convertible 
Bonds held by Mr. Tse or full cash payment; (ii) a reduction of HK$20,250,000 of the 
principal amount of the outstanding Convertible Bonds held by Mr. Lee plus cash payment 
of HK$8,�00,000 to be paid by Mr. Lee; and (iii) cash payment of HK$7,000,000 to be 
paid by Mr. Mui. As at the date of this announcement, each of Mr. Lee and Mr. Mui has 
agreed to the settlement proposal. Despite the final notice given to Mr. Tse, the Company 
has not yet received the full cash payment or positive response from Mr. Tse and the Board 
has resolved to proceed with the reduction of HK$34,650,000 of the principal amount of 
the outstanding Convertible Bonds held by Mr. Tse as settlement of his obligation to pay 
for his share of the Set-Off Amount.

Reference is made to the announcement (the “Announcement”) of the Company dated 8 
April 2009 in relation to the failure to meet the Income Guarantee. Unless otherwise stated, 
capitalised terms used herein shall bear the same meanings as defined in the Announcement.

As disclosed in the Announcement, the Vendor and the Guarantors are obligated to pay the 
Purchaser the Set-off Amount of HK$70,000,000. With a view to sorting out the matter, 
the Purchaser has proposed the settlement of the Set-Off Amount in the following manner: 
(i) a reduction of HK$34,650,000 of the principal amount of the outstanding Convertible 
Bonds held by Mr. Tse or full cash payment; (ii) a reduction of HK$20,250,000 of the 
principal amount of the outstanding Convertible Bonds held by Mr. Lee plus cash payment 
of HK$8,�00,000 to be paid by Mr. Lee; and (iii) cash payment of HK$7,000,000 to be paid 
by Mr. Mui. As at the date of this announcement, each of Mr. Lee and Mr. Mui has agreed to 
the settlement proposal. Despite the final notice given to Mr. Tse, the Company has not yet 
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received the full cash payment or positive response from Mr. Tse and the Board has resolved 
to proceed with the reduction of HK$34,650,000 of the principal amount of the outstanding 
Convertible Bonds held by Mr. Tse as settlement of his obligation to pay for his share of the 
Set-Off Amount.
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