Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.
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(Incorporated in Bermuda with limited liability)

(Stock Code: 61)

COMPLETION OF THE ACQUISITION OF
APPROXIMATELY 9.999% EQUITY INTERESTS IN
GOLDEN POGADA LLC
AND
ADJUSTMENTS TO THE CONVERSION PRICES OF
THE CONVERTIBLE BONDS AND THE
CONVERTIBLE PREFERENCE SHARES

COMPLETION OF THE GP ACQUISITION

The Board is pleased to announce that the GP Acquisition has been completed and
accordingly, Golden Pogada became an approximately 99.990%-owned subsidiary of
the Company and Great Metal, a wholly-owned subsidiary of CRMI which is ultimately
beneficially owned by China Railway Engineering Corporation, became a shareholder of
the Company holding 50,690,000 shares (representing approximately 8.25% of the existing
issued share capital) of the Company).

ADJUSTMENTS TO THE CONVERSION PRICES OF THE CONVERTIBLE
BONDS AND THE CONVERTIBLE PREFERENCE SHARES

Pursuant to the terms of the CB Instrument, the conversion price of the Convertible Bonds
shall be adjusted as a result of the issue of the Consideration Shares and the Convertible
Preference Shares, and the Placing Shares. Accordingly, the conversion price of the
Convertible Bonds shall be adjusted from HK$4.60 per Share to HK$1.48 per Share with
effect on 11 February 2010 on basis as described below. The Company confirms that no
adjustment to the conversion price of the Convertible Bonds is required as a result of the
issue of the CRMI Shares.




Pursuant to the CPS Terms, the conversion price of the Convertible Preference Shares
shall be adjusted as a result of the issue of the Placing Shares. Accordingly, the conversion
price of the Convertible Preference Shares shall be adjusted from HK$0.50 per Share
to HK$0.44 per Share with effect on 11 February 2010. The Company confirms that no
adjustment to the conversion price of the Convertible Preference Share is required as a
result of the issue of the CRMI Shares.

Optima Capital Limited was appointed by the Company to certify on the adjustments to
each of the conversion prices of the Convertible Bonds and the Convertible Preference
Shares.

COMPLETION OF THE GP ACQUISITION

Reference is made to the announcement of North Asia Resources Holdings Limited (formerly
known as Green Global Resources Limited, the “Company”) dated 19 February 2010 in
relation to the proposed acquisition (the “GP Acquisition”) of approximately 9.999% equity
interests (the “GP Equity Interests”) in Golden Pogada LLC (“Golden Pogada”) by North Asia
Resources Group Limited (“NARG”) by way of issue of 50,690,000 new shares (the “CRMI
Shares”) of the Company to China Railway Mongolia Investment LLC (“CRMI”).

Following a notification by CRMI that the GP Equity Interest had been transferred to Green
Paradise Enterprises Ltd. (“GPE”, which is a company wholly and beneficially owned by
Great Metal Group Limited (“Great Metal”, a company wholly and beneficially owned by
CRMI, which is ultimately beneficially owned by China Railway Engineering Corporation
(WP T RRAE/A ), a state-owned enterprise) and its principal asset is the holding of the
GP Equity Interest), NARG entered into a supplemental agreement with CRMI on 26 April
2010 pursuant to which NARG agreed to acquire the entire equity interest in GPE.

The board (the “Board”) of directors of the Company is pleased to announce that completion
of the GP Acquisition took place on 26 April 2010 and accordingly, Golden Pogada became an
approximately 99.990%-owned indirect subsidiary of the Company and Great Metal became a
shareholder of the Company holding 50,690,000 shares (representing approximately 8.25% of
the existing issued share capital) of the Company.

ADJUSTMENTS TO THE CONVERSION PRICES OF THE CONVERTIBLE BONDS
AND THE CONVERTIBLE PREFERENCE SHARES

References are made to the announcements of the Company dated 14 December 2009 and 11
February 2010 whereby the Company announced that the acquisition (the “Acquisition”) of
the entire issued share capital of North Asia Resources Group Limited and the placing (the
“Placing”) of 232,140,000 new shares of the Company (the “Placing Shares”) at a price of
HKS$1.68 per share of the Company were completed on 16 December 2009 and 11 February
2010 respectively. Capitalised terms used herein shall have the same meanings as defined in
the circular of the Company dated 23 October 2009 in relation to, among other things, the
Acquisition.



Pursuant to the terms of the instrument of the Convertible Bonds dated 2 October 2007 (the “CB
Instrument”), the conversion price of the Convertible Bonds shall be adjusted as a result of
the issue of the Consideration Shares and the Convertible Preference Shares, and the Placing
Shares. Accordingly, in accordance with terms of the CB Instrument, the conversion price of
the Convertible Bonds shall be adjusted from HK$4.60 per Share to HK$1.68 per Share with
effect from the close of business in Hong Kong on 21 June 2009 as a result of the issue of
Consideration Shares and the Convertible Preference Shares under the Acquisition. Moreover,
in accordance with the terms of the CB Instrument, the conversion price of the Convertible
Bonds shall be further adjusted from HK$1.68 per Share to HK$1.48 per Share with effect
on 11 February 2010 as a result of the issue of the Placing Shares under the Placing. The
Company confirms that no adjustment to the conversion price of the Convertible Bonds is
required as a result of the issue of the CRMI Shares.

Pursuant to the rights of the Convertible Preference Shares (the “CPS Terms”) as contained
in the Acquisition Agreement dated 22 June 2009 (as supplemented on 26 June 2009 and 8
July 2009), the conversion price of the Convertible Preference Shares shall be adjusted as a
result of the issue of the Placing Shares. Accordingly, in accordance with the CPS Terms, the
conversion price of the Convertible Preference Shares shall be adjusted from HK$0.50 per
Share to HK$0.44 per Share with effect on 11 February 2010 as a result of the issue of the
Placing Shares under the Placing. The Company confirms that no adjustment to the conversion
price of the Convertible Preference Share is required as a result of the issue of the CRMI
Shares.

Optima Capital Limited was appointed by the Company to certify on the adjustments to each
of the conversion prices of the Convertible Bonds and the Convertible Preference Shares.

By order of the Board
North Asia Resources Holdings Limited
King Jun Chih, Joseph
Chairman

Hong Kong, 20 May 2010

As of the date of this announcement, Mr. King Jun Chih, Joseph, Mr. Chan Kwan Hung and
Mr. Tse Michael Nam are the executive Directors and Mr. Lim Yew Kong, John, Mr. Mak Ping
Leung and Mr. Leung Po Wing, Bowen Joseph, GBS, JP are the independent non-executive
Directors.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


