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ISSUE OF NEW SHARES PURSUANT TO GENERAL MANDATE

On 22 April 2020 (after trading hours), the Company entered into the conditional Subscription 
Agreements with each of the Subscribers in relation to the Subscription of an aggregate of 
487,827,170 new Shares by the Subscribers at a price of HK$0.0212 per Subscription Share.

The Subscription Shares represent approximately 5.56% of the existing issued share capital 
of the Company and approximately 5.27% of the issued share capital as enlarged by the issue 
of the Subscription Shares.

The Subscription Price was determined after arm’s length negotiations between the Company 
and each of the Subscribers and with reference to the prevailing market prices of the Shares. 
The Subscription Price represents (i) a premium of approximately 0.95% to the closing price 
of HK$0.021 per Share as quoted on the Stock Exchange on 21 April 2020, being the last 
trading day of the Shares immediately preceding the date of this announcement; and (ii) 
same as the average of the closing prices of approximately HK$0.0212 per Share for the last 
5 trading days ended 21 April 2020.

On 22 April 2020 (after trading hours), the Company entered into the conditional Subscription 
Agreements with the Subscribers in respect of the Subscription of the Subscription Shares.

THE SUBSCRIPTION AGREEMENTS

Date: 22 April 2020 (after trading hours)

Parties

(i) The Company as the issuer

(ii) The Subscribers as the subscribers
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The Company confirms that, to the best of the Directors’ knowledge, information and belief 
having made all reasonable enquiries, each of the Subscribers is Independent Third Party. As at the 
date of this announcement, save for Liang Wanhang who was also the subscriber for 61,361,509 
Shares as disclosed in the announcement dated 22 April 2020, the Subscribers do not have any 
shareholding interests in the Company.

The Subscribers are individual investors and PRC citizens.

Pursuant to the Subscription Agreements, each of Liang Wanhang, Zhang Yifan and Hou Xuping 
being the Subscribers will subscribe for 294,430,943, 94,339,623 and 99,056,604 Subscription 
Shares at the Subscription Price respectively subject to and conditional upon the terms and 
conditions of the relevant Subscription Agreement.

The Subscription Shares

Pursuant to the Subscription Agreement, the Subscribers subscribe for total 487,827,170 new 
Shares, which represents:

• approximately 5.56% of the existing issued share capital of the Company;

• approximately 5.27% of the issued share capital of the Company as enlarged by the issue 
of the Subscription Shares.

The Subscription Shares, when fully paid, will rank pari passu in all respects with all the Shares 
in issue on the date of completion of the Subscription.

None of the Subscribers will become a substantial Shareholder of the Company upon Completion 
of the Subscription.

General Mandate

The Subscription Shares will be allotted and issued under the General Mandate which was granted 
to the Directors pursuant to an ordinary resolution of the Company passed at the AGM to allot 
and issue up to 20% of the number of Shares in issue on that date.

Under the General Mandate, the Company is authorized to issue up to 1,754,646,402 Shares. Up 
to the date of this announcement, save for the subscription of 1,264,148,900 Shares as announced 
on 22 April 2020, the General Mandate has not been utilized. The 487,827,170 Subscription 
Shares to be allotted and issued will utilize approximately 27.8% of the General Mandate.
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Subscription Price and the Subscription monies

The Subscription Price is HK$0.0212 per Subscription Share and will be settled by way of cashier 
order or bank transfer by the Subscribers. The Subscription Price was agreed after arm’s length 
negotiations between the Company and each of the Subscribers and represents:

(i) a premium of approximately 0.95% to the closing price of HK$0.021 per Share as quoted on 
the Stock Exchange on 21 April 2020, being the last trading day of the Shares immediately 
preceding the date of this announcement; and

(ii) same as the average of the closing prices of approximately HK$0.0212 per Share for the 
last 5 trading days ended 21 April 2020.

The gross proceeds from the issue of the Subscription Shares will be approximately HK$10,342,000. 
Taking into account the professional fee incurred in relation to the Subscription, the net proceeds 
of the Subscription is approximately HK$10,192,000 and will be applied towards the general 
working capital of the Group. On such basis, the net price per Subscription Share amounts 
approximately HK$0.0209 per Subscription Share.

The Directors consider that the Subscription Price, which was negotiated on an arm’s length 
basis between the Company and the Subscribers with reference to the prevailing market prices 
of the Shares, is fair and reasonable and is in the interests of the Company and the Shareholders 
as a whole.

Condition precedent to the Subscription Agreements

Completion of the Subscription Agreement is conditional upon the Stock Exchange granting 
approval for the listing of and permission to deal in the Subscription Shares.

The Company will apply to the Stock Exchange for the approval for the listing of and permission 
to deal in the Subscription Shares. If the condition precedent is not fulfilled on or prior to 6 
May 2020 (or such later date as may be agreed between the Company and the Subscribers), the 
Subscription Agreements will terminate.

Completion of the Subscription Agreements

Completion of the Subscription is expected to take place within the third Business Day following 
the obtaining of the listing approval in respect of the Subscription Shares or such later date as 
the Company and the Subscribers may agree.
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REASONS FOR THE SUBSCRIPTION AND USE OF PROCEEDS

The Group is principally engaged in (i) the development of cassava cultivation and deep processing 
business for the related ecological cycle industry chain; (ii) coal exploration and development 
(mining operation), sales of coking coal and the provision of coal trading logistics services; and 
(iii) the provision of system integration services and software solutions.

The Company is of the view that the Subscription can strengthen the financial position of the 
Group. The Subscription also represents good opportunities to broaden the Shareholders’ base 
and the capital base of the Company.

It is intended the net proceeds of the Subscription of approximately HK$10,192,000 will be 
applied towards the general working capital of the Group including but not limited to repayment 
of indebtedness of the Group.

The Directors (including the independent non-executive Directors) consider that the terms and 
conditions of the Subscription Agreements are fair and reasonable and are on normal commercial 
terms and the Subscription is in the interest of the Company and the Shareholders as a whole.

FUND RAISING ACTIVITIES INVOLVING ISSUE OF SECURITIES IN THE PAST 12 
MONTHS

Save for the subscription of 1,264,148,900 Shares as announced on 22 April 2020, the Company 
had not conducted any equity fund raising activity in the past 12 months immediately preceding 
the date of this announcement.

DEFINITIONS

In this announcement, the following expressions have the meanings set out below unless the 
context requires otherwise.

“AGM” the annual general meeting of the Company convened on 31 
May 2019

“associate(s)” has the meaning ascribed to it under the Listing Rules

“Board” the board of Directors

“Business Day” a day (other than Saturday, Sunday or public holiday) on 
which banks are open for business in Hong Kong
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“Company” Green Leader Holdings Group Limited, a company incorporated 
in Bermuda with limited liability whose issued Shares are 
listed on the Main Board of the Stock Exchange

“Completion” completion of the Subscription Agreements

“connected persons” has the meaning ascribed to it under the Listing Rules

“Directors” the directors of the Company

“General Mandate” the general mandate granted to the Directors at the AGM to 
allot, issue or deal with up to 20% of the then issued share 
capital of the Company as at the date of the AGM

“Group” the Company and its subsidiaries

“Hong Kong” the Hong Kong Special Administrative Region of the PRC

“Independent Third Party(ies)” any person(s) or company(ies) and their respective ultimate 
beneficial owner(s) whom, to the best of the Directors’ 
knowledge, information and belief having made all reasonable 
enquiries, are third parties independent of the Company and 
its connected persons of the Company in accordance with the 
Listing Rules

“Listing Rules” the Rules Governing the Listing of Securities on the Stock 
Exchange

“PRC” the People’s Republic of China

“Share(s)” ordinary share(s) of HK$0.01 each in the issued share capital 
of the Company

“Shareholder(s)” holder(s) of the Share(s)

“Stock Exchange” The Stock Exchange of Hong Kong Limited
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“Subscribers” Liang Wanhang, Zhang Yifan and Hou Xuping, the subscribers 
to the Subscription Shares under the Subscription Agreements

“Subscription” the subscription of the Subscription Shares by the Subscribers 
pursuant to the Subscription Agreements

“Subscription Agreements” the three conditional subscription agreements dated 22 April 
2020 and entered into between the Company and each of the 
Subscribers respectively in relation to the Subscription

“Subscription Price” the price of HK$0.0212 per Subscription Share

“Subscription Shares” an aggregate of 487,827,170 new Shares to be issued by the 
Company pursuant to the Subscription Agreements

“HK$” Hong Kong dollars, the lawful currency of Hong Kong

“%” per cent.

By the order of the Board of
Green Leader Holdings Group Limited

Zhu Zheyu
Chairman

Hong Kong, 22 April 2020

As at the date of this announcement, the Directors are:

Executive Directors
Mr. Zhang Sanhuo
Mr. Tse Michael Nam (Chief Executive Officer)
Ms. Zhang Tingting

Independent non-executive Directors
Mr. Lam Chi Wai
Mr. Lyu Guoping
Mr. Jin Xuliang

Non-executive Directors
Ms. Zhu Zheyu (Chairman)
Mr. Chang Che-Fa
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