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VOLUNTARY ANNOUNCEMENT

This announcement is made by North Asia Resources Holdings Limited (the “Company”,
together with its subsidiaries, the “Group”).

The board (“Board”) of directors (the “Directors”) of the Company wishes to announce that
on 28 September 2013, there was an accident (the “Accident”) occurred in a coal mine (the
“Accident Mine”) in Fenyang Municipality, Shanxi Province, the People’s Republic of
China (the “PRC”). To the best of the Directors’ knowledge and information, ten workers
were passed away in that Accident. The Directors hereby clarify that the Group has no

relationship with the Accident Mine and the Group has no interests in the Accident Mine.

Subsequent to the occurrence of the Accident, on or about 15 October 2013, the Group has
received official notifications from [LI7G & M/ T8 (Shanxi Provincial Coal Industry
Office™) and H AT M & T.2£)5 (Gujiao Municipality Coal Industry Bureau®), pursuant to
which the construction and development works of all mining sites under construction which
are located in Shanxi Province, the PRC would be suspended and the construction work of
such mining sites would be resumed upon the successful examination and checking of the
various safety measures adopted at such mining sites including but not limited to the
geological conditions, ventilation, sequence of construction, site condition and construction

team management.

*  For identification purpose only



The Board further announces that in compliance with the above notifications, the
construction and development works of the Group’s mining sites located in Shanxi Province
would have to be suspended for the time being pending the above checking and examination.
The Board would use its best endeavours to satisfy the conditions set forth by the relevant
authorities and resume the construction and development work of the Group’s mining sites
located in Shanxi Province as soon as possible. The Board would keep the shareholders of the

Company updated for the development as and when appropriate.

By the order of the Board of
North Asia Resources Holdings Limited
Mr. Zhang Sanhuo

Chairman

Hong Kong, 16 October 2013

As at the date of this announcement, Mr. Zhang Sanhuo, Mr. Zhang Xu and Mr. Tse Michael
Nam are the executive Directors, Mr. Zou Chengjian is the non-executive Director and
Mr. Lim Yew Kong, John, Mr. Zhou Chunsheng and Mr. Leung Po Wing, Bowen Joseph

(GBS, JP) are the independent non-executive Directors.
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