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Management Discussion and Analysis
BEEENWR DN

The board (the “Board”) of directors (the “Director(s)”) of Green
Leader Holdings Group Limited (the “Company”) is pleased to
present the unaudited condensed consolidated interim financial
statements of the Company and its subsidiaries (collectively, the
“Group”) for the six months ended 30 June 2023 together with
the comparative figures for the corresponding period in 2022
and the relevant explanatory notes.

BUSINESS REVIEW

Overview

In the first half of 2023, the Group operated in a challenging
macroeconomic environment. Externally, the United States
and European central banks continued their tightening cycles
under the mounting inflationary pressures, resulting currency
exchange rate fluctuations. Internally, the economic inflection
point remains uncertain due to factors such as the persistent
rise in unemployment rates and a decline in consumer sentiment
following the aftermath of the pandemic. During the first half of
2023, the decrease of the Group’s turnover was primarily due
to the decrease in both selling price of coking coals and coal
production volume in the first half of 2023.

Coal Mining Business

As at 30 June 2023, the Group had 5 coking coal mines which
are Fuchang Mine, Jinxin Mine, Liaoyuan Mine, Bolong Mine and
Xinfeng Mine located in Gujiao, Taiyuan City, Shanxi, in addition,
Fuchang Mine was recognised by the Coal Industry Bureau
of Shanxi Province as a ‘=& & AEZEERE” (Second
Class Safe Production Standardisation Coal Mine*) with a valid
period of 3 years from August 2023.

The coal mines in full operation during the six months ended
30 June 2023 were Fuchang Mine and Liaoyuan Mine, which
entered the joint trial operation in October 2016 and September
2018 respectively, passed the inspection for completion in
January 2017 and December 2018 respectively and obtained
(&2 A EEFF A7) (the Permit for Safe Production®) in January
2023 and November 2022 respectively. Regarding of Fuchang
Mine and Liaoyuen Mine, the expected production capacity are
both 600,000 tonnes per year respectively. The operation of
Jinxin Mine had resumed since April 2023.

*  For identification purpose only
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Management Discussion and Analysis

BUSINESS REVIEW (CONTINUED)

Coal Mining Business (Continued)

In November 2022, the Mine reorganisation and consolidation
of Bolong Mine and Xinfeng Mine had been approved by the
Department of Natural Resources of Shanxi Province. The
existing Mine resources (“Mine Resources”) of Xinfeng Mine
will be combine with production schedule of Bolong Mine.
The expected production schedule for Safe Production Date
of the Mine Resources is after finishing the original production
schedule of Bolong Mines.

In March 2023, the Group was informed by Jinxin Mine that the
Safety Production Certificate of Jinxin Mine has been renewed
by the relevant PRC authority in Shanxi and the coal mining
operations of Jinxin Mine was resumed in April 2023. The
expected production capacity of Jinxin Mine is 600,000 tonnes
per year. For details, please refer to the announcement of the
Company dated 28 March 2023.

Coal operation business

AR MEARZERE S AR QA (Gujiao Hengbotai Coal
Trading Co., Ltd.*) (“Hengbotai”), a wholly owned subsidiary
of the Company established in Shanxi, its principle activities
are coal processing, sale of coal products and the provision
of coal related services. Hengbotai commence its operation in
second half of 2021 and recorded a revenue of approximately
HK$10,126,000 for the six months ended 30 June 2023 (six
months ended 30 June 2022: approximately HK$72,345,000).

Cambodia Business

The Group is seeking business opportunities related to cassava-
based agricultural and deep processing business in Cambodia.

*for identification purpose only
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Management Discussion and Analysis
EEENWE DN

FINANCIAL REVIEW

Review of Results

(Loss)/profit for the period

Loss for the six months ended 30 June 2023 was approximately
HK$1,904,000,000 (profit for the six months ended 30 June
2022: approximately HK$864,315,000). The change in the loss
for the period was mainly attributable to the combined effects of
the factors as stated below:

()

(i)

06

Revenue

For the six months ended 30 June 2023, the Group
recorded a revenue of approximately HK$560,663,000
(six months ended 30 June 2022: approximately
HK$1,163,491,000), representing a decrease of
approximately HK$602,828,000, which the revenue is
generated from mining operation and mainly came from
Fuchang Mine, Liaoyuan Mine and Jinxin Mine. The
decrease in revenue is mainly due to the decrease in selling
price and production units of the mining products in this
period.

Gross profit

For the six months ended 30 June 2023, the Group
recorded a gross profit of approximately HK$20,972,000
with a gross profit ratio of 3.7% (six months ended 30 June
2022: approximately HK$485,490,000 with a gross profit
ratio of 41.7%). The decrease in gross profit and gross
profit ratio is mainly due to the decrease in selling price of
the mining products in this period.
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Management Discussion and Analysis

FINANCIAL REVIEW (CONTINUED)

Review of Results (Continued)

(Loss)/profit for the period (Continued)

(i) Administrative and other operating expenses

(iv)

Administrative and other operating expenses for the
six months ended 30 June 2023 was approximately
HK$121,123,000 (six months ended 30 June 2022:
approximately HK$211,731,000), which was mainly due
to the decrease in the administrative expenses and other
operating expenses in mining operation. Out of the total
administrative and other operating expenses, total staff
costs (included director’s emoluments) amounted to
approximately HK$59,306,000 (six months ended 30 June
2022: approximately HK$69,632,000), other tax expenses
amounted to approximately HK$36,041,000 (six months
ended 30 June 2022: approximately HK$80,297,000).

(Impairment loss)/reversal of impairment losses in respect
of mining rights, and property, plant and equipment (“PPE”)

For the six months ended 30 June 2023, impairment
losses in respect of mining rights and PPE was
approximately HK$1,462,024,000 (six months ended 30
June 2022: reversal of impairment loss approximately
HK$725,983,000) and approximately HK$542,727,000 (six
months ended 30 June 2022: reversal of impairment loss
approximately HK$311,356,000) respectively. This was the
result of decrease in recoverable amounts of the Group’s
five coal mines located in Shanxi, mainly due to the overall
decrease in coal prices during the six months ended 30
June 2028.
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Management Discussion and Analysis
EEENWER DN

FINANCIAL REVIEW (CONTINUED)
Review of Results (Continued)
(Loss)/profit for the period (Continued)

(v)  Finance costs

Finance costs mainly consisted of interest expenses on
borrowings from non-controlling interests, convertible
loan notes, other borrowings and lease liabilities. Interest
expenses on borrowings relating to construction in
progress for coal mines are capitalised to the extent that
they are directly attributable and used to finance the
project. Finance costs were calculated from total borrowing
costs less interest expenses capitalised.

For the six months ended 30 June 2023, finance costs
amounted to approximately HK$194,896,000 (six months
ended 30 June 2022: approximately HK$227,111,000),
decrease by approximately HK$32,215,000, mainly
resulting from the decrease in effective interest on
convertible loan notes and interest expenses on other
borrowings from approximately HK$149,411,000 to
approximately HK$120,116,000.

(Loss)/profit attributable to owners of the Company

For the six months ended 30 June 2023, loss attributable to
owners of the Company was approximately HK$1,000,447,000
(six months ended 30 June 2022: profit attributable to owners
of the Company was approximately HK$304,288,000), mainly
due to the decrease of revenue and gross profit generated
from mining operations and the change from reversal of
impairment loss on mining rights and PPE of approximately
HK$1,037,339,000 in the 2022 interim to impairment loss on
mining rights and PPE of approximately HK$2,004,751,000 in
current period.

Valuation of coal mines

The decrease in fair value of coal mines as at 30 June 2023
was mainly due to the decrease in coal prices. Greater China
Appraisal Limited (“Greater China”), an independent qualified
professional valuer, estimated the fair value of the coal mining
business based on income approach using a discount rate of
13.0% (31 December 2022: 12.5%) and expected clean coal
price of RMB1,329 per tonne (31 December 2022: RMB1,627
per tonne) based on information obtained from Shanxi and the
current selling price of coal of the Group.
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Management Discussion and Analysis

FINANCIAL REVIEW (CONTINUED)
Review of Results (Continued)
Valuation of coal mines (Continued)

Greater China has consistently applied the income approach
for the valuation of coal mines as at 31 December 2022 and 30
June 2023 (the “Reporting Dates”). The key assumptions and
parameters in the valuation of coal mines as at the Reporting
Dates are set out as below:

BEEENWE DT

5t 75 1o R (48)
FEDE(E
gL 1E ()

BEOHEBN -_ZS-_—_&+=-/A=
+—BR-E-_=FEXA=TH(#HS
Bz BEERERKAZL - BIER®
CHZHEMBZEERERDEET
U

Reporting Dates
#EA
30 June 2023 31 December 2022
ZB-=FXA=+H ZEB_ZF+”-A=t-H

Methodology Income Approach Income Approach

A& KA W%
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TERR

1. Production Schedule 1. EEREE
- Safe Production Date - REEERH

Bolong Mine HERR First quarter of 2024 Third quarter of 2023
“ECNEE-F ZTICEEEF
Fuchang Mine REER Operating Operating
EEh EiER
Jinxin Mine tERR Operating Third quarter of 2023
EEH “T-ZEFCFE
Liaoyuan Mine ERER Operating Operating
EEH EiER
Xinfeng Mine BERE Note Il Note |l
M= fitzr=
2. Clean Coal Price (per tonne) 2. BERERER RMB1,329 RMB1,627
AR¥1,3297 ARH#1,627TC

3. Discount Rate (post-tax) 3. B[R 13.0% 12.5%

4. Mine Operating Costs, 4, EERELRA - EATE  Based on technical Based on technical report
Capital Expenditures and REERER(FES) report issued by John issued by JT Boyd in
Production Schedule T. Boyd (“JT Boyd”) 2017
(annual production) in 2017
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]

5. Allowable annual 5. BEFETIER 276 days 276 days
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Management Discussion and Analysis
EEENWE DN

FINANCIAL REVIEW (CONTINUED)

Review of Results (Continued)

Valuation of coal mines (Continued)

Note I:

Note II:

10

As shown in the above table, the primary change in valuation
assumptions would be the adoption of coking coal prices
during the periods and delay in mines’ commercial operation
schedule. The coking coal price is based on the existing
and past quoted commodity prices in the mining industry.
The production schedule is affected by the policies and
regulations issued applicable to the coal industry. The coal
mines under construction inevitably experienced construction
delay or suspension, therefore reducing the effectiveness
of construction period during the period, leading to further
extension of the respective construction period. There was
no change in valuation methodology in those valuations. For
discount rate, calculation of weighted average cost of capital
is based on market participant’s data which are varied daily
due to new information and changing market expectation

every day.

In November 2022, the Mine reorganisation and
consolidation of Bolong Mine and Xinfeng Mine had been
approved by the Department of Natural Resources of Shanxi
Province. The existing Mine resources of Xinfeng Mine will
be combine with production schedule of Bolong Mine. The
expected production schedule for Safe Production Date of
the Mine Resources is after finishing the original production

schedule of Bolong Mines.
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Management Discussion and Analysis

LIQUIDITY AND FINANCIAL RESOURCES
Total capital deficiencies

As at 30 June 20283, the Group recorded total assets of
approximately HK$6,620,551,000 (as at 31 December 2022:
approximately HK$8,969,435,000), which were financed by
total liabilities of approximately HK$9,006,462,000 (as at
31 December 2022: approximately HK$9,435,125,000) and
total capital deficiencies of approximately HK$2,385,911,000 (as
at 31 December 2022: approximately HK$465,690,000).

Gearing

As at 30 June 2023, the Group’s gearing ratio as computed
as the Group’s total debts which included amounts due to
related companies, amounts due to non-controlling interests,
other borrowings and lease liabilities divided by total equity
attributable to owners of the Company. Gearing ratio is not
meaningful as the Group has capital deficiencies attributable to
owners of the Company and total capital deficiencies as at 30
June 2023 and 31 December 2022 respectively.

Liquidity

The Group had total cash and cash equivalents of approximately
HK$111,418,000 as at 30 June 2023 (as at 31 December 2022:
approximately HK$161,675,000). The Group did not have any
bank borrowings for both reporting periods.
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Management Discussion and Analysis
EEENWER DN

DISCLOSURES PURSUANT TO RULES 13.19
AND 13.21 OF THE LISTING RULES

Reference was made to the announcements of the Company
dated 19 April 2022, 20 May 2022, 20 June 2022, 20 July
2022, 25 July 2022, 24 August 2022, 23 September 2022, 21
October 2022, 21 November 2022, 21 December 2022, 20
January 2023, 20 February 2023, 21 March 2023 and 20 April
2023.

As disclosed in the announcement of the Company dated
19 April 2022, the Company was in discussions with a potential
offeror (the “Potential Offeror”) and other potential investors (the
“Other Potential Investors”), Mr. Zhang Sanhuo (“Mr. Zhang”),
an executive Director and a substantial shareholder (the
“Shareholder”) of the Company, and a holder of the convertible
loan note, China Huarong Macau (HK) Investment Holdings
Limited (the “2017 Noteholder”), in the outstanding aggregate
principal amount of US$40,000,000 (the conversion period
of which has expired) (the “2017 Convertible Loan Note”) for
proposed restructuring of the Group which involves, among
other things, (i) subscription of shares by the Potential Offeror;
(i) subscription of shares by the Other Potential Investors; (iii)
sale of 94,292,961 shares held by China OEPC Limited (“China
OEPC”) which is ultimately and beneficially owned by Mr. Zhang
and the sale notes held by China OEPC and Mr. Zhang’s
spouse to the Potential Offeror; (iv) engaging Mr. Zhang to
manage the existing coal business of the Group; (v) settling the
debts owing to the 2017 Noteholder under the 2017 Convertible
Loan Note; (vi) disposal (the “Disposal”) of certain subsidiaries
relating to operations of the Group in Cambodia to Mr. Zhang;
and (vii) waiver of all the outstanding amounts due from the
Company to China OEPC and Mr. Zhang respectively (after
offsetting the amount payable by Mr. Zhang under the Disposal)
(the “Proposed Restructuring”).
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Management Discussion and Analysis

DISCLOSURES PURSUANT TO RULES
13.19 AND 13.21 OF THE LISTING RULES
(CONTINUED)

As disclosed in the announcement of the Company dated
20 June 2022, the Company received a notice of demand from
the 2017 Noteholder on 17 June 2022 demanding redemption
by the Company of all of the 2017 Convertible Loan Note issued
by the Company to the 2017 Noteholder on 10 July 2017 in the
outstanding principal amount of US$40,000,000 by repayment
of the whole of the outstanding principal amount, together
with all unpaid interest accrued thereon (including default
interest) and any other amounts due but unpaid under the 2017
Convertible Loan Note in full to the 2017 Noteholder.

As disclosed in the announcement of the Company dated
25 July 2022, the Company received a statutory demand from
the legal advisers acting on behalf of the 2017 Noteholder
pursuant to section 327(4)(a) of the Companies (Winding Up and
Miscellaneous Provisions) Ordinance (Chapter 32 of the Laws of
Hong Kong) on 22 July 2022, demanding the Company to pay
the amount of US$84,943,738.72 under the 2017 Convertible
Loan Note.

On 20 April 2023, the Company announced that (i) the
discussion with the Potential Offeror and the Other Potential
Investors in relation to the Proposed Restructuring is terminated;
and (ii) no formal agreement has been entered into between
the Company and the Potential Offeror and the Other Potential
Investors in relation to the Proposed Restructuring. As such, the
Proposed Restructuring involving the Potential Offeror and the
Other Potential Investors will not procced further. Details can be
referred to the relevant announcements of the Company.
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Management Discussion and Analysis
EEENWER DN

MANAGEMENT VIEW ON GOING CONCERN

As disclosed in the corporate governance report contained in
the 2022 Annual Report, the Directors confirmed that except for
the issue as explained under the basis of preparation section in
note 1, they are not aware of any other material uncertainties
relating to events or conditions that may cast significant doubt
about the Group ability to continue as a going concern.

The Group has commenced the following action plans to
remove the Disclaimer of Opinion:

(@

14

the Group is in the negotiation with the non-controlling
interests of the amounts due by the Group for extending
the repayment due dates;

discussions and negotiations between the Group and the
2017 Noteholder with the remaining outstanding principal
amount of US$40,000,000 (equivalent to HK$312,000,000)
in respect of the amount due by the Group is still in
progress and no legally binding agreements have been
entered into the same;

discussions and negotiations between the Group and the
holders (the “2020 Noteholders”) of the convertible loan
notes issued in 2020 (the “2020 Convertible Loan Notes”)
with the amounts of HK$380,000,000 and HK$15,000,000
in respect of the amount due by the Group are still in
progress and no legally binding agreements have been
entered into the same;

the Group is in the negotiation with the counterparty of
other payables related to considerations for acquisition of
subsidiaries due by the Group for extending the repayment
due dates;

the Group is actively taking measures to increase the
profitability of the Group’s mining and coal operation
in order to improve the operating cash flows and its
financial position; and

the Group is actively seeking external facilities and fund
raising opportunities.

GREEN LEADER HOLDINGS GROUP LIMITED # B 1% i 5= & & IR /A &)

EEEHEELEEZRR

BM—F - —FERRZCEERMS

PR EEMR - RIEIREEE
—EAMEBZEEN  RELTANEER

EAEMEANARRERS LA A
SERELLZENBREARA 2 FH
I

AEECRBATITEE S - AEBKT
BRER:

(@ AEBEEEIFZFERERERARAN
SEEMNFIANERERDNER

b)) AEEHEH-_ZT—EFEEFAEA
MASEENZREBENBTKRE
E R4 %840,000,000% 7 (HEER
312,000,000 JT) # 77 7 7 M BE
7 WESBBERIB L EARELY
RNz

) AREEER-_ZTE_ZTFBHTA
£ % 5 H1380,000,000%8 T &
15,000,000/ L) AT AR B SRR &
((ZZ2==FBRERZR)DE
EANMZZZZFEEBFEADR
NEEEMNZ FOBET m A E
7 WERAMRIE M AERY
RAZ W&

(o) AEEEERNEEUWENBRRN
ERBNEMENRIENEF 1%
BERERIMA

€ AKELBEREDERENAKE
BRUE T R R R TS 0 B e
NEEBRER MBI - &

 AEELEEHESRINEBREREE
He -



Management Discussion and Analysis

MANAGEMENT VIEW ON GOING CONCERN
(CONTINUED)

The Non-Controlling Interests

The Company has taken various actions since publication of
the 2022 annual results to address the audit modification.
As at the date of this report, the non-controlling interests has
not demanded for immediate repayment of the outstanding
indebtedness. Whilst there is no formal documentation, the non-
controlling interests had indicated its willingness for extension.

2017 Noteholder

As disclosed in the announcement of the Company dated 19
April 2022, the Company was in discussions with the Potential
Offeror and the Other Potential Investors, Mr. Zhang, and 2017
Noteholder for the Proposed Restructuring of the Group which
involves, among other things, (i) subscription of shares by the
Potential Offeror; (i) subscription of shares by the Other Potential
Investors; (iii) sale of 94,292,961 shares held by China OEPC
which is ultimately and beneficially owned by Mr. Zhang and the
Sale Notes held by China OEPC and Mr. Zhang’s spouse to the
Potential Offeror; (iv) engaging Mr. Zhang to manage the existing
coal business of the Group; (v) settling the debts owing to the
2017 Noteholder under the 2017 Convertible Loan Note; (vi)
the Disposal; and (vii) waiver of all the outstanding amounts due
from the Company to China OEPC and Mr. Zhang respectively
(after offsetting the amount payable by Mr. Zhang under the
Disposal).

On 17 June 2022, the Company received a notice of demand
from the 2017 Noteholder demanding redemption by the
Company of all of the 2017 Convertible Loan Note issued by
the Company to the 2017 Noteholder on 10 July 2017 in the
outstanding principal amount of US$40,000,000 (equivalent to
HK$312,000,000) by repayment of the whole of the outstanding
principal amount, together with all unpaid interest accrued
thereon (including default interest) and any other amounts due
but unpaid under the 2017 Convertible Loan Note in full to the
2017 Noteholder.
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Management Discussion and Analysis
EEENWER DN

MANAGEMENT VIEW ON GOING CONCERN
(CONTINUED)

2017 Noteholder (Continued)

On 22 July 2022, the Company received a statutory demand
from the legal advisers acting on behalf of the 2017 Noteholder
pursuant to section 327(4)(a) of the Companies (Winding Up and
Miscellaneous Provisions) Ordinance (Chapter 32 of the Laws
of Hong Kong), demanding the Company to pay the amount of
US$84,943,738.72 under the 2017 Convertible Loan Note.

On 20 April 2023, the Board announced that (i) the discussion
with the Potential Offeror and the Other Potential Investors in
relation to the Proposed Restructuring is terminated; and (i) no
formal agreement has been entered into between the Company
and the Potential Offeror and the Other Potential Investors in
relation to the Proposed Restructuring. Therefore, the Proposed
Restructuring involving the Potential Offeror and the Other
Potential Investors will not proceed further.

As at the date of this report, despite receiving the Statutory
Demand from the legal advisers acting on behalf of the 2017
Noteholder, China Huarong Macau (HK) Investment Holdings
Limited on 22 July 2022, the Company had not repaid the debt
within 3 weeks from the date of service of the statutory demand
and the Group has not received any further notice of the 2017
Noteholder having commenced legal proceedings against the
Company. The Company has been actively negotiated with
the 2017 Noteholder for possible extension and/or settlement.
However, the repayment timetable has yet to be finalized. For
the avoidance of doubt, further announcement(s) will be made
by the Company in compliance with the relevant Listing Rules
requirements to inform the public and its Shareholders upon
entering into the relevant definitive agreement(s) on an extension
of the 2017 Convertible Loan Notes and/or the subscriptions by
the 2017 Noteholder.
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Management Discussion and Analysis

MANAGEMENT VIEW ON GOING CONCERN
(CONTINUED)

2017 Noteholder (Continued)

For details, please refer to the relevant announcements of the
Company dated 19 April 2022, 20 May 2022, 20 June 2022, 20
July 2022, 25 July 2022, 24 August 2022, 23 September 2022,
21 October 2022, 21 November 2022, 21 December 2022, 20
January 2023, 20 February 2023, 21 March 2023 and 20 April
2023.

2020 Noteholders

The Company and the 2020 Noteholders are in the course of
negotiating for an extension of the maturity date of the 2020
Convertible Loan Notes and/or the subscriptions by the 2020
Noteholders of new convertible notes with the subscription
monies to be satisfied by setting off against the amount due
by the Company to the 2020 Noteholders under the 2020
Convertible Loan Notes. The 2020 Noteholders have indicated
that they have no current intention to demand for the repayment
of the amount due by the Company to the 2020 Noteholders
under the 2020 Convertible Loan Notes as at the day of this
report. For details, please refer to the relevant announcement of
the Company dated 20 October 2022.

For the avoidance of doubt, further announcement(s) will be
made by the Company in compliance with the relevant Listing
Rules requirements to inform the public and its Shareholder
upon entering into the relevant definitive agreement(s) on an
extension of the 2020 Convertible Loan Notes and/or the
subscriptions by the 2020 Noteholders.
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Management Discussion and Analysis
EEENWE DN

MANAGEMENT VIEW ON GOING CONCERN
(CONTINUED)

Other Payables

On 3 November 2022, the Group received a demand letter from
the legal advisers acting on behalf of the counterparty of other
payables, demanding the Group to repay the principal amount
and the default interest outstanding by the Group. As of the
date of this report, the Group is still negotiating with the other
payable on the repayment.

Coal Mining and Coal Operating Business

In the first half of 2023, the Group’s turnover fell below
expectations due to a challenging macroeconomic environment
and a decrease in the selling price of coking coal. Despite these
challenges, there are some positive factors of the development
of the coal industry in Shanxi in the short run, the Shanxi
government has a positive attitude toward local economic
development. Coal capacity control measures are being
implemented, we expect infrastructure development to facilitate
the transportation of coal from Shanxi to other regions of China.
Therefore, the Group remains optimistic about the short-term
growth of the coal industry in Shanxi.

In the second half of the year, the Group will continue to adhere
to the general strategy of seeking progress while maintaining
stability and solidly promoting high-quality development. The
Group expects that cash inflow will be generated steadily in the
future to improve the overall financial position of the Group.

External Facilities and Fund Raising

In respect of seeking external facilities and fund raising
opportunities, the Group had approached a number of financial
institutions and/or other investor(s). Up to the date of this report,
the Group has not concluded or reached any agreements
with those financial institutions and/or other investor(s). The
Company will continue to explore appropriate fund raising
opportunities.

The Group’s ability to continue as a going concern will depend
upon the Group’s ability to generate adequate financial cash
flows. Assuming that the Group can successfully implement the
aforesaid measures, the Group considers it would address the
going concern issues.
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Management Discussion and Analysis

MANAGEMENT VIEW ON GOING CONCERN
(CONTINUED)

External Facilities and Fund Raising (Continued)

For the avoidance of doubt, in accordance with the applicable
Hong Kong Standards on Auditing, the auditor needs to obtain
sufficient appropriate audit evidence and to consider, based on
the audit evidence to be obtained, whether material uncertainty
exists regarding the Group’s ability to continue as going
concern. As such, assuming the successful implementation
of the action plan in time with sufficient and appropriate audit
evidence can be provided, the Directors are of the view that
the Disclaimer of Opinion is expected to be removed in the
consolidated financial statements of the Group for the year
ending 31 December 2023. The Company will continue to
exercise its best endeavours to resolve the audit modification
within the year ending 31 December 2023.

INTERIM DIVIDEND

The Board does not recommend the payment of an interim
dividend for the six months ended 30 June 2023 (30 June 2022:
Nil).

SHARE CAPITAL AND CAPITAL STRUCTURE

As at 30 June 2023 and 31 December 2022, the Company had
526,260,404 shares of HK$0.001 each in issue.

CHARGE ON GROUP ASSETS

Share charges of entire issued share capital of several
subsidiaries of the Company, charges over the shares and the
convertible loan notes of the Company owned by China OEPC,
charge on accounts receivables to be owed to the Company
and land charges over certain lands in Cambodia acquired or
to be acquired by the Group have been created for securing
the convertible loan notes. For details, please refer to the
announcement of the Company dated 27 June 2017.

Save as disclosed above, there was no charge on the Group’s
assets as at 30 June 2023 and 31 December 2022.
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Management Discussion and Analysis
EEENWE DN

FOREIGN EXCHANGE EXPOSURE

For the period ended 30 June 2023, the Group earned revenue
in RMB and incurred costs in HK$, RMB and US$. Although the
Group currently does not have any foreign currency hedging
policy, it does not foresee any significant currency exposure in
the near future. However, any permanent or significant change
in RMB against HK$, may have possible impact on the Group’s
results and financial positions.

TREASURY POLICIES

The Group generally financed its operations with internally
generated resources and funds from equity and/or debt
financing activities. All financing methods will be considered
so long as such methods are beneficial to the Company. Bank
deposits are in HK$, RMB, US$ and Cambodian dollars (‘KHR”).

MATERIAL ACQUISITIONS AND DISPOSALS
OF SUBSIDIARIES

The Group did not have any material acquisition or disposal of
subsidiary during the six months ended 30 June 2023.

SIGNIFICANT INVESTMENTS

There are no significant investments by the Group for the six
months ended 30 June 2023.

FUTURE PLAN FOR MATERIAL INVESTMENTS
OR CAPITAL ASSETS

The Group did not have any future plans for significant
investments or capital assets as at 30 June 2023.

CONTINGENT LIABILITY AND CAPITAL
COMMITMENTS

The Group had no material contingent liability as at 30 June
2023 and 31 December 2022.

The Group had capital commitments for the acquisition
of property, plant and equipment which were contracted
but not provided for as at 30 June 2023 of approximately
HK$431,819,000 (as at 31 December 2022: approximately
HK$457,573,000).
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Management Discussion and Analysis

EMPLOYEE AND REMUNERATION POLICIES

The Group ensured that its employees are remunerated
according to the prevailing manpower market conditions
and individual performance, qualification, experience and the
remuneration policies are reviewed on a regular basis.

As at 30 June 2023, the Group employed approximately
1,318 full time employees in Hong Kong and PRC. The Group
remunerates its employees based on their performance,
working experience and the prevailing market price. In addition
to salaries, the Group provides employee benefits such as
mandatory provident fund, insurance, medical coverage, training
programs and the share option scheme.

COMPLIANCE WITH REGULATIONS

During the six months ended 30 June 2023, there was no
incidence of non-compliance with the relevant laws and
regulations that significantly impacted the Group as far as the
Board is aware.

PROSPECT

Despite the new difficulties and challenges faced by the current
economic operation, there are some positive factors of the
development of the coal industry in Shanxi in the short run,
including the fact that the consolidation of multiple mines into
fewer mines is in line with the government’s environmental
policies. Furthermore, there is a positive attitude of the Shanxi
government toward local economic development. Coal capacity
control is being undertaken, and infrastructure development is
expected, which will facilitate the transportation of coal from
Shanxi to other regions of China.

In the second half of the year, the Group will continue to adhere
to the general strategy of seeking progress while maintaining
stability, solidly promote high-quality development, vigorously
enhance its core competitiveness, strengthen its core functions,
keep on overcoming difficulties and challenges in the course of
advancement.

The management and staff of the Company will be the first to
assume responsibility, take the initiative, focus on key areas,
and tackle difficulties with the aim of better implementing the
national strategy and rewarding all Shareholders with new
achievements of high-quality development.
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 30 June 2023, the interests and short positions of the
Directors and chief executive of the Company (the “Chief
Executive”) in the shares, underlying shares and debentures of
the Company or any of its associated corporations (within the
meaning of Part XV of the Securities and Futures Ordinance
(the “SFQO”)) which had been notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests and short positions which they were
taken or deemed to have under such provisions of the SFO), or
which were recorded in the register required to be kept by the
Company pursuant to Section 352 of the SFO, or as otherwise
notified to the Company and the Stock Exchange pursuant
to the Model Code for Securities Transactions by Directors of
Listed Issuers (the “Model Code”) set out in Appendix 10 to the
Listing Rules, were as follows:

EERFTETBRAERKRS
MERORES z2EZRAR

WZZE-_=FA=+H KRRAEF
REZBITBRAB(ERBITHRABDRA
nE S EATAREOAE (& R E S LB
B 1605 (17 77 R G 5G] EXVER) Z B
N BB REFTREEREIES K
HEIROIEXVEETRFESHAE MR
RNEINE R P2 #as SOR R (BRERIEE
75 R EI RGP 2 5% F 1R X E (F s 3
BERE 2 BmIRR)  AEBRRA
NEIMRIERE 5 R 1B (R £ 3521615 iE
wFEc e - IRE EHR A0
P8 LB TABESETESRHNE
T RI([REST A EME AR E KB
Rz EmORBIT

(i) Long/short position in the shares i) RBROBZEFRE KA
Approximate
percentage of
issued share
No. of capital as at
Name of Directors Nature of interest shares held Note Position 30 June 2023
N-—TE—=
~AE=1H
HEBITREZ
EEHA ERME FERGEE M =} BMABE DL
Mr. Zhang Sanhuo Corporate Interest 94,292,961 1 Long 17.9175%
R=EE4E EE R HE
91,361,894 Short 17.3606%
SK A
IR )2
Mr. Tse Michael Nam  Beneficial owner 7,658 Long 0.0015%
HEFEEE EmEEA HE
Notes: Hiat
1 China OEPC is beneficially owned by Best Growth 1 R EERMBABest Growth
Enterprises Limited (“Best Growth”) and is ultimate Enterprises Limited([Best
beneficially owned by Mr. Zhang. Therefore, by virtue of the Growth ) BE#=#H - MKREER
SFO, Mr. Zhang is deemed to be interested in all the shares BRBEmBEAA - Bt - BRIES
held by China OEPC. As at 30 June 2023, China OEPC held FRHEED - REEHER AR
94,292,961 shares in which 91,361,894 shares had been FEERFBEZAARMD R %
pledged. R RZE-_=F~A=+
H - B IREHF94,292,961 /%
B - H 91,361,894 M E
AT o
2 The percentage is calculated on the basis of 526,260,404 2 ZBESHTIBREBE-_ZT=_=FA
shares in issue as at 30 June 2023. =+ HE%#1789526,260,404 8%
pite -
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES (CONTINUED)

(i) Long/short position in the underlying shares

Other Information
HiaEg s

EERFTETBRAERKS
MERORES Z2EZRAXR

(&)

(i) REBRAZEA KA

Approximate
percentage of
issued share
Number of capital as at
share 30 June
Name of Director Capacity Number of shares held ~ options held Note  Position 2023
RZEZzZf
RAZTH
ik HEBRTREAZ
BEp at FiERH#E BREBE WE KB BREA
Personal Family Corporate  Personal
Interests Interests interests  interests
fHARESE RS TEER  BARER
Mr. Zhang Sanhuo Beneficial owner - 68,181,818 - -1 Long 12.9559%
R-ERA ERBEA i)
Interest in controlled - = ,727,2712,727 - 2 long 328.2164%
corporation
REEHEEZ iR
s
Notes: Kt -

1

These underlying shares are held by Ms. Hao Ting,
spouse of Mr. Zhang, for the amount of HK$15,000,000
convertible loan notes (“CN”), which are convertible into
68,181,818 shares. By virtue of the SFO, these underlying
shares are deemed as a family interest to Mr. Zhang. The
HK$15,000,000 CN have been fallen due on 20 October
2022.

These underlying shares are held by China OEPC which is
beneficially owned by Best Growth and is ultimate beneficially
owned by Mr. Zhang for the amount of HK$380,000,000
CN, which are convertible into 1,727,272,727 shares. By
virtue of the SFO, these underlying shares are deemed as a
corporate interest to Mr. Zhang. The HK$380,000,000 CN
have been fallen due on 20 October 2022.

The percentage is calculated on the basis of 526,260,404
shares in issue as at 30 June 2023.

1

ZEMRBEROBRLEZERB
Wiz 22+ LA £ 88 A15,000,000/%
T2 AR EREZE([AIERE
%] Al 1% 568,181,8188KA(D)
BE - REEHFRBEKD @ Z
LHEARDERAREEZRKE
2L © 315,000,000 7T a] #2 &
EEER-_E-_—_F+A=+H
B o

ZEREROBETEERASE
/380,000,000 7T 2 Al R AY Z 15
(A] 451,727,272, 727X IR D)
A - M7 8 fBest Growth
BEXBEAMARLAERRESH
o REBEZBHERBEED - ZE
MR D WE AREE 2 EAEE
% ° #%380,000,00038 7T Al A AL =
BERZZEZ=_F+A=+RH%
gq o

ZADHDRBE-_Z =%

=+ HE#17#526,260,404 8% %
A -
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DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN
SHARES, UNDERLYING SHARES AND
DEBENTURES (CONTINUED)

(ii) Long/short position in the underlying shares

24

(Continued)

In addition to the above, as at 30 June 2023, certain
Directors have non-beneficial personal equity interests in
certain subsidiaries held for the benefit of the Company
solely for the purpose of complying with the minimum
company membership requirements.

Save as disclosed above, as at 30 June 2023, none of
the Directors or the Chief Executive and their respective
associates had any interests or short positions in the
shares, underlying shares and debentures of the Company
or any of its associated corporations (within the meaning
of Part XV of the SFO) which had to be notified to the
Company and the Stock Exchange pursuant to Divisions 7
and 8 of Part XV of the SFO (including interests and short
positions which he/she was taken or deemed to have
under such provisions of the SFO), or which were recorded
in the register required to be kept by the Company
pursuant to Section 352 of the SFO, or which were
required, pursuant to the Model Code, to be notified to the
Company and the Stock Exchange.

GREEN LEADER HOLDINGS GROUP LIMITED # B 1% i 5= & & IR /A &)
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RHEBROZHR KR (#)

BREXAEN  RZFT_=F
NA=Z1TH ERFAARRIK
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SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

Persons who have an interest or short position
which is disclosable under Divisions 2 and 3 of
part XV of the SFO and substantial Shareholders

So far as the Directors and the Chief Executive are aware, as
at 30 June 2023, other than the interests and short positions of
the Directors and the Chief Executive as disclosed, the following
persons had, or were deemed to have, interests or short
positions in the shares or underlying shares of the Company
which would are required to be disclosed to the Company and
the Stock Exchange under the provisions of Divisions 2 and 3
of Part XV of the SFO, or which were recorded in the register
required to be kept by the Company under Section 336 of the
SFO, or who were directly or indirectly interested in 5% or more
of the nominal value of any class of share capital carrying rights
to vote in all circumstances at general meetings of any member
of the Group:

(i) Interests in the shares and underlying shares

No. of shares

Other Information
HiaEg s

FTERRREMALRROR
MERGD zEERAXR

BRARBRE S RBERKRS
EXVERSE2R 3D MR E 2 R
RKREZATREERR

AREEREBTRAEBRAL  R=-F
—=EFRA=TH BRARBCESER
EBITRABZRESERRBI - THIA
ITRARB KM XARRBEAD T - HAK
R BEBREES KRB EOIFEXVE
F2M 3 #RAR E A AR T R B3P
KEZEBIKR A BTHRARF
RIZ R 75 K I E R 0 55 3361643 T B 17
ZERM - HEERIEEEENEER
ARERBRATEAREIAKE QT
2R A& FRAZ EARIRAEES%
oA b2 s

() RROREBERGZER

Approximate
percentage of
issued share

and/or capital as at
Name of substantial underlying 30 June
Shareholders Nature of interest shares held Note Position 2023
R=-ZZ=#F
~B=1H
RO R, HEBTREZ
TERRER EEMtE FEBEROGEE HE FR BOBSHT
Ms. Hao Ting Beneficial owner 68,181,818 1 Long 12.9559%
iz 2+ EREAA A
Best Growth Interest of controlled 1,821,565,688 2 Long 346.1339%
Enterprises Limited corporation
R AE R e
91,361,894 2 Short 17.3606%
Y-
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SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND

SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES (CONTINUED)

Persons who have an interest or short position
which is disclosable under Divisions 2 and 3 of
part XV of the SFO and substantial Shareholders

(Continued)

(i)

26

Interests in the shares and underlying shares

(Continued)

No. of shares

(i)

FERREEMALIRRO K
HERD 2 EHE KX R ()

BEEARBIRFRBERG
EXVERE 2R 30 IR E 2 =
REZATREFERRK(E)

RIB 0 RAEER (7.2 i ()

Approximate
percentage of
issued share

and/or capital as at
Name of substantial underlying 30 June
Shareholders Nature of interest shares held Note Position 2023
R-EB-=F
ANA=+H
FERAR, HEBTREZ
FERRER EmME REERGEE HE  FR BHEDE
China OEPC Limited Beneficial owner 1,821,565,688 2 Long 346.1339%
R El IR (BE) EnEAA e
ERERAA] 91,361,894 Short 17.3606%
KA
China Huarong (Macau)  Interest of controlled 208,937,651 3-6 Long 39.7023%
International Company  corporation
Limited
A B ZE g ORFT) BURR R LE R e}
R&in B RR A A
China Huarong Asset Interest of controlled 208,937,651 36 Long 39.7023%
Management Co., Ltd. corporation
REEREEEERD XEEERER e

BRAF
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SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES (CONTINUED)

Persons who have an interest or short position
which is disclosable under Divisions 2 and 3 of
part XV of the SFO and substantial Shareholders
(Continued)

(i

Interests in the shares and underlying shares
(Continued)

Notes:

Ms. Hao Ting, spouse of Mr. Zhang, beneficially owns the
amount of HK$15,000,000 CN which are convertible into
68,181,818 shares. By virtue of the SFO, Ms. Hao is also
deemed to be interested in the 94,292,961 shares and
derivative interest held by China OEPC. The HK$15,000,000
CN have been fallen due on 20 October 2022.

China OEPC beneficially owns 94,292,961 shares in
which 91,361,894 shares had been pledged and the
amount of HK$380,000,000 CN which are convertible into
1,727,272,727 shares. China OEPC is beneficially owned by
Best Growth and ultimate beneficially owned by Mr. Zhang.
By virtue of the SFO, Mr. Zhang and Best Growth are
deemed to be interested in those shares and derivative
interests held by China OEPC. The HK$380,000,000 CN
have been fallen due on 20 October 2022.

Huarong (HK) beneficially owns shares and convertible
loan note. Huarong (HK) is wholly and beneficially owned
by China Huarong (Macau) International Company Limited.
(“Huarong (Macau)”). By virtue of the SFO, Huarong (Macau)
was deemed to be interested in those Shares and derivative
interests held by Huarong (HK). Such convertible bond
have been fallen due on 9 July 2020 and the Group is in the
negotiation with Huarong (HK) to restructure the repayment
timetable of the Company’s financial obligation.

Other Information
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FTERRREMALRROR
HERMD 2 EHE KX R ()

BRARBRE S RBERKRS
SEXVERE2R 3D B T 2 R

RKREBZATREEZRR(E)
() REOREBE G2/ ()
sz -

1

MiEZ T GRAEEZER) B
15,000,000/ 7T 2 Al & ik 2=
B ZETRREBALBRA
68,181,818 B 1D » IRIBEFEH K
Eﬂ* Bl - B2 IR AR
Bl gL R H 294,292,961 B A% 19
&%ﬁilﬁifgéqﬂ%*ﬁﬁéé o Z
15,000,000 7T A] #2 A% 2= J& 15 7
ZEF AT HERE -

R RE S EE94,292,961
R A% 5 (L /91,361,894 8% i {5
E{E#E ) & A #380,000,000
BLZ ] BRKRE TE(TEH*‘?%
1,727,272, 727 A& 1H) °

8 )R A Best Growthﬁﬁ%ﬁ&
HREESRRESZME - BRI
FEHERHEED - 3R AL E KBest
Growth# R AR R EEEREE 2
ZERMOETELAERTHES
TS ° 3%380,000,0005% 7T A # %
ZEBR-_TE-_—_F+A=+H
FIH o

ER(FR)EREA RO RATR
ERRE - %mﬂ(%ﬁé)ﬁﬂ*l%ﬁ
BORF) BB AR AR (TER
(RPN D2EERMER - BIEZES
KGR - ERCRPDRBE AR
ERERIFE 2 ERND R
ETAEGTHEARER - %A
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SUBSTANTIAL SHAREHOLDERS’ AND
OTHER PERSONS’ INTERESTS AND
SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES (CONTINUED)

Persons who have an interest or short position
which is disclosable under Divisions 2 and 3 of
part XV of the SFO and substantial Shareholders
(Continued)

(i

28

Interests in the shares and underlying shares
(Continued)

Notes: (Continued)

4

Huarong (Macau) is held 51% of shares by Huarong (HK)
Industrial Financial Investment Limited (“Huarong IFI”). By
virtue of the SFO, Huarong IFI was deemed to be interested
in those shares and derivative which Huarong (Macau) was
interested.

Huarong IFl is wholly and beneficially owned by Huarong
Real Estate Co., Ltd. (“Huarong REC”). By virtue of the SFO,
Huarong REC was deemed to be interested in those shares
and derivative which Huarong IFI was interested.

Huarong REC is wholly and beneficially owned by China
Huarong Asset Management Co., Ltd. (“Huarong AM”). By
virtue of the SFO, Huarong AM was deemed to be interested
in those shares and derivative which Huarong REC was
interested.

The percentage is calculated on the basis of 526,260,404
shares in issue as at 30 June 2023.

Except as disclosed above and so far as the Directors
were aware, as at 30 June 2023, there was no other party
who had an interest or short position in the shares, the
underlying shares or debentures of the Company which
would be required to be disclosed to the Company under
provisions of Division 2 and 3 of Part XV of the SFO, or
which would be required, pursuant to Section 336 of the
SFO, to be entered in the register referred to herein.
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SHARE OPTIONS

Pursuant to an ordinary resolution passed by the Shareholders
on 28 May 2015, the Company adopted a new share option
scheme (the “Share Option Scheme”) to replace the share
option scheme adopted on 30 May 2002. The principal terms
of the Share Option Scheme were disclosed in the Company’s
2022 annual report. The particulars of movements in the share
options of the Company (the “Share Option(s)”) during the six

months ended 30 June 2023 are set out as follow:

Other Information
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fB I

R ([RERE ) B BEIIMT -

BEBRERR-_E—RAFEA-_TN\BE
B ERREER  AQFRMN—BEHE
ARAERT &I ([ ERT & D) AR R ZE
T_FRAZTHRMZERES -
BREAIZEZERREREARFZ
ZEIFFRPEE c ARANREE
TECZFEXRNAZTHIEANERZER

Number of Share Options
BRESHE
Outstanding Outstanding
asat Granted Exercised Cancelled Lapsed as at
Share 1 January during during during during 30 June
Options type 2023 theyear theyear theyear theyear 2023
R-ZB-=F R-B-=&
—HA—-8 RER  RER RER  RFER <A=tH
BRESR LER:d B e 8 R i RAT B
Other grantees 2018 1,000,000 - - - - 1,000,000
AR —_E-)\F
Details of specific categories of the Share Options are as S FE ARIBIREZ FHBUOT ¢
follows:
Closing price
Share Vesting Vesting Exercisable beforethe  Exercise
Optionstype  Date of grant  proportion  period period grant date price
B BRHAEIZ
BRERR RLEH BELA  BRE 768 BwE  THE
HK$ HK$
B B
2018 24 May 2018 50.00% Immediately vested 24 May 2018 to 23 May 2028 5.60 7.00
N5 T-N\F EEE “E-\FRAZTHEAZE
EA-1+mA “E-\fFRA=t=AH
50.00% 24 May 2018 to 23 May 2019 24 May 2019 to 23 May 2028
“E-\FRA-TWAZ —EF-NERA-TEAZE
“E-NFRAZTZ=A “E-\FRA=t=H
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SHARE OPTIONS (CONTINUED)

As at 30 June 2023, the total number of the Shares Options
available for issue under the refreshed scheme mandate limit
of the Share Option Scheme is 43,866,160, representing
approximately 8.34% of the Company’s issued share capital.

Save as disclosed above, no Share Option was granted,
exercised, cancelled or lapsed under the Share Option Scheme
during the period.

COMPETING BUSINESS

None of the Directors or any of their respective associates (as
defined in the Listing Rules) had any business or interest that
competes or may compete with the business of the Group or
had any other conflict of interest with the Group during the six
months ended 30 June 2023.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY’S LISTED SECURITIES

During the six months ended 30 June 2023, neither the

Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities.

30 GREEN LEADER HOLDINGS GROUP LIMITED 4% 4B1Z2 i 5= E A R A &)
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COMPLIANCE WITH THE CODE ON
CORPORATE GOVERNANCE PRACTICES

In the opinion of the Board, the Company has applied the
principles and complied with the code provisions as set out in
the Corporate Governance Code (the “CG Code”) in Appendix
14 of the Listing Rules for the six months ended 30 June 2023
except for the following deviation:

Code provision C.2.1 of the CG Code, the roles of chairman
and chief executive should be separate and should not be
performed by the same individual. During the six months ended
30 June 2023, Mr. Tse Michael Nam has taken up the roles of
the chairman (the “Chairman”) and the chief executive officer
(the “CEQ”) of the Company which constituted a deviation from
code provision C.2.1 of the CG Code. Mr. Tse has extensive
management skills, knowledge and experience. The Board
believes that vesting the roles of both the Chairman and the
CEOQO in the same person can facilitate the execution of the
Group’s business strategies and boost the effectiveness of its
operation. Therefore, the Board considers that the deviation
from the code provision C.2.1 of the CG Code is appropriate
in this circumstance. In addition, under the supervision of the
Board, which is comprised of two (2) executive Directors and
three (3) independent non-executive Directors, the Company is
of the view the Board is appropriately structured with a balance
of power to provide sufficient checks to protect the interests of
the Company and the Shareholders.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as the code
of conduct for dealing in securities of the Company by the
Directors. All Directors have confirmed, upon specific enquiries
made by the Company, that they have complied with the
required standard set out in the Model Code during the six
months ended 30 June 2023. To ensure Directors’ dealings in
the securities of the Company (the “Securities”) are conducted in
accordance with the Model Code, a Director is required to notify
designated executive Directors in writing and obtain a written
acknowledgement from the designated executive Directors prior
to any dealings the Securities.
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REVIEW OF INTERIM RESULTS BY
AUDIT COMMITTEE

The audit committee of the Company (the “Audit Committee”)
currently comprises 3 independent non-executive Directors,
Mr. Ho Kin Cheong, Kelvin (the chairman of the Audit
Committee), Mr. Shen Weidong and Mr. Tian Hong. The Audit
Committee together with the management of the Company
have reviewed the unaudited condensed consolidated interim
financial information of the Group for the six months ended
30 June 2023, which is of the opinion that such statements
have been prepared in accordance with the applicable
accounting standards, the Hong Kong Companies Ordinance
and the Listing Rules, but have not been reviewed by the
Company’s auditors.

APPRECIATION

On behalf of the Board, | wish to express my sincere gratitude
to the members of the Board, the management and the staff
of the Group for their industrious performance and dedication
during the past half year, and to the shareholders and business
partners for their continuous support for the Group.

By the order of the Board

Tse Michael Nam
Chairman

Hong Kong
29 August 2023
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Condensed Consolidated Statement of Profit or Loss
LR b

For the six months ended 30 June 2023

BT - =F"A=1+BHItXEA

Six months ended 30 June

BEANA=THLLAEA

2023 2022
—EBZ=F —_E-—
Notes HK$’000 HK$’000
Bt aE FET FAT
(Unaudited) (Unaudited)
(REEER) (REEER)
Revenue WA 4 560,663 1,163,491
Cost of sales SHEM AR (539,691) (678,001)
Gross profit EH 20,972 485,490
Other operating income Ehae 2 s 4 1,594 5,872
Selling and distribution expenses 56 & 7 &4 & (205) (1,352)
Administrative and other operating 1T & H th 45 % & 5
expenses (121,123) (211,731)
(Impairment losses)/reversal of PEEERER 2 (RE
impairment losses recognised E18),/ REEEEE
in respect of mining rights 12 (1,462,024) 725,983
(Impairment losses)/reversal of B - BB REE
impairment losses recognised ERZ(REEE),
in respect of property, plant and BB EE D
equipment 12 (542,727) 311,356
Finance costs BhE AN 5 (194,896) (227,111)
(Loss)/profit before taxation B AT (B518) R 6 (2,298,409) 1,088,507
Income tax credit/(expense) FrisFiEe, () 7 394,409 (224,192)
(Loss)/profit for the period M (B518), &R (1,904,000) 864,315
(Loss)/profit for the period LT ATEGE™E
attributable to: (&1]|), = Fl
Owners of the Company KRB A (1,000,447) 304,288
Non-controlling interests IEPE (903,553) 560,027
(1,904,000) 864,315
(Loss)/earnings per share Sk (EBR) B
(HK cents) (F&AL) 9
Basic HA (190.1) 57.8
Diluted e (190.1) 14.2
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Condensed Consolidated Statement of Profit or Loss

and Other Comprehensive Income
HRFAEEaREME2EHKER

For the six months ended 30 June 2023
BE_ZT-_=FxA=+HIEAR

Six months ended 30 June

BEANA=THLAEA

2023 2022
—EBZ=F —_ET-—
HK$’000 HK$’000
FHET FAT
(Unaudited) (Unaudited)
(REEER) (REEER)
(Loss)/profit for the period R (&518), R 7 (1,904,000) 864,315
Other comprehensive income/ HEHA2EEKA
(expense) for the period: (%) :
ltems that may be subsequently HEREH D ERER
reclassified to profit or loss: HE -
Exchange differences on translation of B EFINETE 2 [E K Z58
foreign operations 34,394 (21,676)
Reclassification adjustments for foreign ~ ERR/EINER IS 2 B
operations deregistration of during DR
the period - 144
Total comprehensive (expense)/ HE2EGIX),WAHRE
income for the period (1,869,606) 842,783
Total comprehensive (expense)/ DTFATEEHEZE
income for the period (BA%%) W A 4858 :
attributable to:
Owners of the Company ViN/NEIEFEDN (970,188) 313,544
Non-controlling interests IEFE R = (899,418) 529,239
(1,869,606) 842,783
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Condensed Consolidated Statement of Financial Position
B GZ S AR R &R

As at 30 June 2023
KRB -_=F,"A=+H

30 June 31 December

2023 2022
—=—-= —E-=
~A=+A +ZA=+—H
Notes HK$°000 HK$’000
ihg=s FHET FHET
(Unaudited) (Audited)
(REER) (&%)
Non-current assets IREBEE
Property, plant and equipment Yz - BB R&E 10 1,849,370 2,397,212
Mining rights BRIERE 11 3,960,450 5,785,597
Intangible assets W\ EE 9,298 10,814
Deposits paid for acquisition of WM - BE &
property, plant and equipment B ENES 48,027 67,700
Deferred tax assets FETRIEE E 48 -
5,867,193 8,261,323
Current assets REEE
Inventories rE 183,386 123,273
Trade receivables B 5 El R E 13 320,588 260,449
Prepayment, deposits, TERHIE - &
bills receivables and FEU R4 e oA
other receivables JE U I8 132,196 154,125
Amounts due from related FEMS B N R FIA
companies 14 5,770 5,996
Restricted bank balances ZRRHIRITEE A = 2,594
Cash and cash equivalents BeRREEZEEY 111,418 161,675
753,358 708,112
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Condensed Consolidated Statement of Financial Position
G SR S e

As at 30 June 2023
KRB -_=F,"A=+H

30 June 31 December

2023 2022
—=—-= —E-C
AA=+tH +=ZA=+—H
Notes HK$°000 HK$’000
ihg=s FHT FHET
(Unaudited) (Audited)
(REER) (&%)
Current liabilities REEE
Trade payables B 5 RIA 15 23,484 21,672
Other payables HAth fE S IR 15 1,472,410 1,353,099
Amount due to a director B —RESEFIAE 14,826 14,821
Amounts due to non-controlling FEAS IEE B M 2 TR
interests 16 5,573,940 5,700,952
Other borrowings EMEE 707,921 707,921
Lease liabilities HEAE 7,131 1,622
Income tax liabilities Fristiiams 10,931 6,612
7,810,643 7,806,699
Net current liabilities REBEEFE (7,057,285) (7,098,587)
Total assets less current EEABERRBERS
liabilities (1,190,092) 1,162,736
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Condensed Consolidated Statement of Financial Position

AR & B B IR L &

As at 30 June 2023
KRB -_=F,"A=+H

30 June 31 December
2023 2022
—E-= —F-—
AAZ+R +-A=t-H
Notes HK$°000 HK$'000
ihy=2 FET FHIT
(Unaudited) (Audited)
(REBER) (&%)
Capital and reserves EARR#HE
Share capital &z 17 526 526
Reserves (] (3,558,065) (2,587,877)
Capital deficiencies attributable 74~ B #H AFE(G
to owners of the Company =N (3,557,539) (2,587,351)
Non-controlling interests FEERER 1,171,628 2,121,661
Total capital deficiencies EARE M (2,385,911) (465,690)
Non-current liabilities kRBAE
Provision for restoration, I8 - B1ERIRR
rehabilitation and PR
environmental costs 18 91,991 84,126
Amounts due to related FETREE R B IE
companies 14 149,645 146,698
Other payables H At T 3R 15 176,763 184,104
Lease liabilities HEBRE 13,750 10,171
Deferred tax liabilities REREAE 763,670 1,203,327
1,195,819 1,628,426
(1,190,092) 1,162,736
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Condensed Consolidated Statement of Changes in Equity

BRGREEEEE X

For the six months ended 30 June 2023

BE_ T =X A=1HILXEAHA

Attributable to owners of the Company

FNIRAARE
Convertible
Exchange Share Statutory loan notes Non-
Share  Contributed ~translation options surplus Other equity  Accumulated controlling
capital surplus reserve reserve reserve reserve reserve losses Sub-total interests Total
ARRER
E% BRE  iRER 2RE
RE  BABR  BHRER B DHMER  HEEE  RAEE  RHER Nt FERES &t
HKS'000 HK§000 HK§'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HKS'000 HKS000 HK§000
T T TER TER TER TER TR TR TR T TR
Asat 1 January 2023 (audited) W-F-=§-A-A
(@zr) 56 9049712 (133,607) 831 172576 128,349 - (180573 (2587351 2121661 (465,690)
Lossfor the perod 2EEE = = = = = - - (1000447)  (1,000447) (903553 (1,904,000)
Qther comprehensive income BEEHEERA
for the period:
Exchange differences on transiaion of B BB EX 28
foreign operations - - 30,259 - - - - - 30,259 4135 34,304
Total comprehensive income/{expense)  BE2ERA/ (R #E
forthe period - - 30,259 - - - - (1,000447) (970,188) (899,418)  (1,869,606)
Appropriation of maintenance and BEREEESHR
production fund - - - - 21,486 - - (21,486) - - -
Utisation of maintenance and PRkEREEES
production fund o O O O (51,067) O 0 51,067 D 0 O
Dividend payable tonon-controling B 3EARIER RS
interests - - - - - - - - - (50,615) (50,615)
As at 30 June 2023 (unaudited) R-B-zEXA=1A
(FEEH) 526 9,049,712 (103,348) 831 142,995 128,349 - (12,776,604)  (3,557,539) 1,171,628 (2,385,911)
Attributable to owners of the Company
ALAEEARSE
Convertible:
Exchange Share Statutory oan notes Non-
Share Contributed tranlation options surplus Other equty  Accumulated controling
capital surplus reserve reserve reserve reserve reserve losses Sub-total interests Total
ARRER
B BlE EERBR 58
RE BABR  HERE L DiEkE Afekl BARRE ZiER Nt HERER &t
HK$000 HK$000 HK$ 000 HK$ 000 HK$ 000 HK$000 HK$000 HK$000 HKS'000 HK$000 HK$000
TFhr TFER FAT FAT Fan FhR i AR i Fhn FER
Asat 1 January 2022 (audited) RZF==%-A-H
(@zr) 526 9049712 (126,850) 831 136274 128349 49054 (11588967 (2361061 168562 (665,439)
Proft for the period HREER - - - - - - - 304,288 304,288 560,027 864,315
Other comprehensive income/{expense) SR H2ERA /(%) :
for the period:
Exchange differences on ransiation of 8850 £% 2 X 28
foreign operations - - 9112 - - - - - 9112 (30,788) (21,676)
Reclassfication adjustments for foreign A5 £ 532
operations deregistration of during EifpERE
the period - - 144 - - - - - 144 - 144
Total comprehensive income for e~~~ B2 ERALE
period - - 9,256 - - - - 304,288 313,544 529,239 842,783
Aopropriation of maintenance and BEREEESAHR
production fund - - - - 29716 - n (29,716) - - -
Utiisation of meintenance and DRREREESS
production fund = = = = (12,078) = = 12078 = = =
As at 30 June 2022 (unaudited) RZBZZEAAZTE
(REEH) 526 9,049,712 (117,59 831 153,912 128,349 49054 (11302307 (2,037,517) 2,214,861 177,344
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Condensed Consolidated Statement of Cash Flows

BRGRERE

mE xR

For the six months ended 30 June 2023
HE_ZT-_=FA=+HI/EA

Six months ended 30 June

BEXA=tBHLAEA

2023 2022
—E-=F T F
HK$’000 HK$’000
FERT FAT
(Unaudited) (Unaudited)
(REEER) (REEEZ)
Operating activities REEE
Cash generated from operations KEMSIRS 40,547 26,147
Tax paid BAIRIE (17,025) (75,150)
Net cash generated from/(used in) ReETHME (FTARS
operating activities FEE 23,522 (49,003)
Investing activities REED
Payment for acquisition of property, WY -~ BRE &
plant and equipment BINE (31,940) (82,358)
Net cash inflow arising on other investing H A& & /ZBEE 2
activities REMANFEE 241 96
Net cash used in investing activites  R&EFEFTARSFE (31,699) (82,262)
Financing activities MEEE
Repayment of lease liabilities HEBBENK (1,877) (14,067)
Net cash outflow arising on HtmE EeEE 2
other financing activities WL FEE (102) (427)
Net cash used in financing activities  B&EEE AR S FEE (1,979) (14,494)
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Condensed Consolidated Statement of Cash Flows
FBRGERERER

For the six months ended 30 June 2023
Ek:l:—?—_i/\ﬂ ‘!‘EUJ:/\TIH

Six months ended 30 June
BEZEA~A=1THILEXER

2023 2022
—E=F =
HK$’000 HK$’000
FHET FAT
(Unaudited) (Unaudited)
(REEER) (REEER)
Net decrease in cash and cash ReERkAESEEY
equivalents WA EEE (10,156) (145,759)
Cash and cash equivalents WERVI2RE R
at the beginning of the reporting period IR &5 {E%) 164,269 146,141
Effect of foreign exchange rate changes  JME[E R E B/ & (42,695) 37,682
Cash and cash equivalents WEHRZEER
at the end of the reporting period REEEY 111,418 38,064
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Notes to the Condensed Consolidated
Interim Financial Information

S BA %R & R 2 B 75 B LB

GENERAL

Green Leader Holdings Group Limited (the “Company”),
together with its subsidiaries, (collectively known as the
“Group”) is incorporated in Bermuda as an exempted
company with limited liability and its shares are listed on
The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”).

The principal activities of the Company are investment
holding and provision of finance and treasury services to
the Group. During the period, the Group was principally
engaged in (i) coal exploration and development, sales of
coking coal and other coal products and provision of coal
related services; (ii) the sales of information technology
products, provision of systems integration services,
technology services, software development and solution
services; and (i) the development of cassava cultivation
and deep processing business for the related ecological
cycle industry cycle.

The condensed consolidated interim financial information
(the “Interim Financial Information”) has been prepared
in accordance with Hong Kong Accounting Standard
(“HKAS”) 34 Interim Financial Reporting issued by the
Hong Kong Institute of Certified Public Accountants
(the “HKICPA”) as well as the applicable disclosure
requirements of Appendix 16 to the Rules Governing the
Listing of Securities on the Stock Exchange (the “Listing
Rules”).

The Interim Financial Information is presented in Hong
Kong dollar (“HK$”"), rounded to the nearest thousand,
which is also the functional currency of the Company.

For the six months ended 30 June 2023

—E_=FXA=THIEAEA

—REHR
RBEZEREEERABD(ART]
BREMBARGHEIAEED R
RBREETMRL 2 EREBERRD
A EROREEBERZAAER
AR (B2 Fr)) £7 e

ARRZEBEBRREEBRIAK
AARKERERE MM ERS - B
N AEEXEREFOERDER
FAZE © $H S BRBR R EL A R dm A
REBHERABRE - (NHEEM
MEERMEHASRERIRS - &
iy BR A5~ B¢ BB AR OR T R AR
% R(iFEARESEEREBEE
EIREFREZRMTEL °

BASE T MM BER ([ B
ERDERBEERGFMAG(H
ABEMAREMZEBGTE
AI(T&EE 2RI B 345k + B2
HHERBR RS ERAN
MARRADM SR 2 EREERE

R T KA T (D8 ) 271
YMBAAEFL - BLRBRA
A2 hELE -
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Notes to the Condensed Consolidated
Interim Financial Information

GLC RS

5 E R M EE

For the six months ended 30 June 2023
BE_ZT_=FA=+HI/,"EA

42

GENERAL (CONTINUED)

The preparation of the Interim Financial Information in
conformity with HKAS 34 requires management to make
judgments, estimates and assumptions that affect the
application of policies and reported amounts of assets and
liabilities, income and expenses on a year to date basis.
Actual results may differ from these estimates.

The Interim Financial Information contains condensed
consolidated financial statements and selected explanatory
notes. The notes include an explanation of events and
transactions that are significant to an understanding of the
changes in financial position and performance of the Group
since the 2022 annual financial statements. The Interim
Financial Information and notes thereon do not include all
of the information required for a full set of consolidated
financial statements prepared in accordance with Hong
Kong Financial Reporting Standards (“HKFRSs”). The
Interim Financial Information should be read in conjunction
with the Group’s annual financial statements for the year
ended 31 December 2022.

The financial information relating to the financial year
ended 31 December 2022 that is included in the Interim
Financial Information as comparative information does
not constitute the Company’s statutory annual financial
statements for that financial year but is derived from those
financial statements. Statutory financial statements for
the year ended 31 December 2022 are available from the
Company’s registered office. The auditor has expressed
a disclaimer of opinion on the consolidated financial
statements for the year ended 31 December 2022 in their
report dated 31 March 2023.

GREEN LEADER HOLDINGS GROUP LIMITED # B 1% i 5= & & IR /A &)
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Notes to the Condensed Consolidated

GENERAL (CONTINUED)

Basis of preparation of the Interim Financial
Information

In preparing the Interim Financial Information, the Directors
have given consideration to the future liquidity of the
Group.

The Group incurred a net loss of HK$1,904,000,000
(80 June 2022: nil) for the period ended 30 June 2023
and, as of that date, the Group had accumulated
losses of approximately HK$12,776,604,000 (31
December 2022: approximately HK$11,805,738,000)
and the Group’s current liabilities exceeded its current
assets and total liabilities exceeds its total assets of
approximately HK$7,057,285,000 (31 December 2022:
HK$7,098,587,000) and approximately HK$2,385,911,000
(31 December 2022: approximately HK$465,690,000) as
at 30 June 2023. As at the same date, the Group’s total
borrowings (including amount due to a director, amounts
due to non-controlling interests, other borrowings, amounts
due to related companies and lease liabilities) amounted
to approximately HK$6,467,213,000 (31 December 2022:
approximately HK$6,582,185,000), while its cash and cash
equivalents (including restricted bank balances) amounted
to approximately HK$111,418,000 (31 December 2022:
approximately HK$164,269,000) only.

Interim Financial Information
B R4S P HI B B B &

For the six months ended 30 June 2023

—E_=FXA=THIEAEA

—REH (&)
THMBEER ZRRERE

RRHETHAMBENE - BEFCZE
BARERRZ RBES °

AREBRBE-_ZE-_=F A=+
A 1 HAfE A A 5 E51811,904,000,000
Br(ZEZ=ZFA=1+A8:
) BEHZE%A  A£EEEFZR
sHETIE412,776,604,0005 7T
(ZB2-_=F+=-_A=+—8:
#4911,805,738,000/ 7T) » M A&
EERDAGCBLERDEEN
7,057,285,0008 T(ZE -4+
—RA=+—H :7,098,587,000/%
TREAGEEAEBLEEEREA
#492,385,911,000/8 T (Z & = =
+=—A=+—8 : £465,690,000
B o AA - AEEEEE (R
B —REERIE - B IEIERE
WA EMEE - BABEELQR
FIE R E A E)46,467,213,000
BT(ZEZZF+=A=+—
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IBITHER)EA111,418,000/8 7T
—E-_F+-RA=+—8: 4
164,269,000 7T) °
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Notes to the Condensed Consolidated
Interim Financial Information

GLC RS

5 E R M EE

For the six months ended 30 June 2023
@i—?—_i/\ﬂ +E|_|J:/\f.ﬂ
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GENERAL (CONTINUED)

Basis of preparation of the Interim Financial
Information (Continued)

In preparing the Interim Financial Information, the directors
have given in consideration to the future liquidity of the
Group in light of the condition described above. Certain
of the Group’s payables were overdue and are explained
below:

(@)

GREEN LEADER HOLDINGS GROUP LIMITED #7482 A% &

convertible loan note issued in 2017 (the “2017
Convertible Loan Note”) with the remaining
outstanding principal amount of US$40,000,000
(equivalent to HK$312,000,000) was matured and
overdue for repayment as at 30 June 2023 and as at
31 December 2022. On 22 July 2022, the Company
received a statutory demand from the legal advisers
acting on behalf of the holder of 2017 Convertible
Loan Note, China Huarong Macau (HK) Investment
Holdings Limited (the “2017 Noteholder”), demanding
the Company to repay the principal amount and the
default interest outstanding by the Company;

convertible loan notes issued in 2020 (the “2020
Convertible Loan Notes”) with the amounts of
HK$380,000,000 (the “2020 Convertible Loan Note
A”) and HK$15,000,000 (the “2020 Convertible Loan
Note B”) were matured and overdue for repayment as
at 30 June 2023 and as at 31 December 2022;
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Notes to the Condensed Consolidated
Interim Financial Information

B4R & th 2 B 35 B R B

For the six months ended 30 June 2023
BE_ZT-_=—F,A=1THLEA

—REH (&)
TR BER 2 mRE%E(E)

GENERAL (CONTINUED) 1.
Basis of preparation of the Interim Financial

Information (Continued)

(©)

amounts due to non-controlling interests of
approximately HK$5,573,940,000 (31 December
2022: approximately HK$5,700,952,000) as at 30
June 2023 were outstanding by the Group. Included
in amounts due to non-controlling interests with the
amounted of approximately HK$3,797,226,000 (31
December 2022: approximately HK$3,954,932,000)
were matured and overdue for repayment and
remains unsettled as at 30 June 2023 and as at
31 December 2022, while the remaining portion of
approximately HK$1,776,714,000 (31 December
2022: approximately HK$1,746,020,000) were
contained a repayable on demand clause; and

other payables related to consideration for
acquisition of subsidiaries with the carrying amounts
of approximately RMB119,709,000 (equivalent to
approximately HK$129,417,000) was matured and
overdue for repayment as at 30 June 2023 and as at
31 December 2022. On 3 November 2022, the Group
received a demand letter from the legal advisers
acting on behalf of the counterparty of other payables,
demanding the Group to repay the principal amount
and the default interest outstanding by the Group.

Up to the date of approval and authorisation of the Interim
Financial Information, there is no winding up petition
against the Company nor new demand letter received by
the Group and the overdue balances are remain unsettled
in relation to the above items (a) to (d).

The above conditions indicate the existence of material
uncertainties, which may cast significant doubt upon the
Group’s ability to continue as a going concern.
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EEMAEENEMNIEER
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Notes to the Condensed Consolidated
Interim Financial Information

B4R & h 2 B 35 B R B

For the six months ended 30 June 2023

BE_ T =X A=1HIXEAA
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GENERAL (CONTINUED)

Basis of preparation of the Interim Financial
Information (Continued)

In view of these circumstances, the directors have given
careful consideration to the future liquidity and its available
sources of financing to assess whether the Group will have
sufficient funds to fulfill its financial obligations to continue
as a going concern. The Group has taken the following
measures to improve the Group’s financial position and
alleviate its liquidity pressure, including, but not limited to,
the following:

(@)

the Group can successfully to negotiate with the
convertible loan notes holders’ for extending the
repayment due dates;

the Group can successfully to negotiate with non-
controlling interests of amounts due by the Group for
extending the repayment due dates;

the Group can successfully to negotiate with other
payables related to considerations for acquisition
of subsidiaries due by the Group for extending the
repayment due dates;

the Group can successfully take active measure
to increase the profitability of the Group’s mining
operation and coal operation in order to improve
operating cash flows and its financial position; and

the Group can successfully to obtain the external
facilities and/or fund raising opportunities.
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Notes to the Condensed Consolidated

GENERAL (CONTINUED)

Basis of preparation of the Interim Financial
Information (Continued)

Notwithstanding the above, significant uncertainties exist
as to whether management will be able to achieve its
plans and measures as described above. Whether the
Group will be able to continue as a going concern would
depend upon (a) the Group can successfully to negotiate
with the convertible loan notes holders’ for extending the
repayment due dates; (b) the Group can successfully to
negotiate with non-controlling interests of amounts due by
the Group for extending the repayment due dates; (c) the
Group can successfully to negotiate with other payables
related to considerations for acquisition of subsidiaries
due by the Group for extending the repayment due dates;
(d) the Group can successfully take active measure to
increase the profitability of the Group’s mining operation
and coal operation in order to improve operating cash
flows and its financial position; and (e) the Group can
successfully to obtain the external facilities and/or fund
raising opportunities.

Should the Group be unable to continue as a going
concern, adjustments would have to be made to write
down the carrying amounts of the Group’s assets to their
recoverable amounts, to provide for any further liabilities
which might arise and to reclassify non-current assets
and non-current liabilities as current assets and current
liabilities, respectively. The effects of these adjustments
have not been reflected in the Group’s Interim Financial
Information.

Interim Financial Information
B R4S P HI B B B &

For the six months ended 30 June 2023
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Notes to the Condensed Consolidated
Interim Financial Information
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For the six months ended 30 June 2023
BE_ZT-_=FA=+HI"EA
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PRINCIPAL ACCOUNTING POLICIES
The Interim Financial Information have been prepared on
the historical cost basis.

Historical cost is generally based on the fair value of the
consideration given in exchange for assets.

Other than additional accounting policies resulting from
application of amendments to HKFRSs and application
of certain accounting policies which became relevant
to the Group, the accounting policies and methods of
computation used in the Interim Financial Information for
the six months ended 30 June 2023 are the same as those
presented in the Group’s annual financial statements for
the year ended 31 December 2022.

Application of amendments to HKFRSs

In the current interim period, the Group has applied the
following amendments to HKFRSs issued by the HKICPA,
for the first time, which are mandatorily effective for
the annual period beginning on 1 January 2023 for the
preparation of the Group’s Interim Financial Information:

HKFRS 17 (including
the October 2022 and
February 2022 Amendments
to HKFRS 17)

Insurance Contracts

Amendments to HKAS 8 Definition of Accounting
Estimates

Deferred Tax relating to
Assets and Liabilities
arising from a Single

Transaction

Amendments to HKAS 12

The application of the amendments to HKFRSs in the
current period has had no material impact on the Group’s
financial performance and positions for the current and
prior years and/or on the disclosures set out in these
Interim Financial Information.

The Group has not applied any new and amendments to

HKFRSs that have been issued but not yet effective for the
current accounting period.
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Notes to the Condensed Consolidated

SEGMENT INFORMATION

The Group’s operating segments, based on information
reported to the executive directors (being the chief
operating decision maker (the “CODM”")) for the purposes
of resources allocation and performance assessment are
as follows:

Mining operation —  Geological survey, exploration and
development of coal deposits, and
sales of coking coal

Coal operation = Coal processing, sales of coal products
and provision of coal related services

System integration services  —  Sales of information technology
and software solutions products, provision of systems
integration services, technology
services, software development and
solutions services

Cassava starch operation = Provision of cultivation and processing
of cassava starch for sale

For management purpose, the Group is organised into
business units based on their products and services.
The management of the Group monitors the operating
results of its business units separately for the purpose of
making decisions on resource allocation and performance
assessment. Segment performance is evaluated based on
the operating profit or loss which in certain respects, as
explained in the table below, is measured differently from
the operating profit or loss in the condensed consolidated
statement of profit or loss.

For the purposes of monitoring segment performance and
allocating resources between segments, the CODM also
reviews other segment information.

Interim Financial Information
ERGS P E R

For the six months ended 30 June 2023
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Interim Financial Information
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SEGMENT INFORMATION (CONTINUED)
Segment revenues and results

7 %Bﬁ*sl'(mﬁ)
TEWBAREE

The following is an analysis of the Group’s revenues and LAT%@?'J B 2R REED DM
results by reportable and operating segments. ZAREBIRARELRE -
Systems integration services
and software solutions Mining operation Coal operation Cassava starch operation Total
FERBEBR
BHERER RmEHR Ri%s RERBEH &3t
2023 2022 2023 2022 2023 2022 2023 2022 2023 2022
—§-=F -F--fF CZB-=f -F--F CZB-=E -E--F CZBCZE -“E--F CBCZE —EoCE
HK$'000 HK$'000 HK$:000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$:000 HK$'000
TER THL TEn TET TiEn TEL TET THL TEx TET
(Unaudited) ~ (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)  (Unaudited)
(REEER)  (REBR)  (REBR)  (ROER)  REBR)  REER (REBR)  FEER REBR) (REER)
Sixmonthsended ~ HZERA=TH
30 June L~EA
REVENUE 9N
Sales to external I BEF L
customers LEE - - 550,537 1,091,146 10,126 72,345 - - 560,663 1,163,491
RESULTS E
Segment (oss)/proft A () /F (59 (300)  (2100366) 12309376 937 12,674 (16) (6.805) (2099497 1314944
Unallocated income ~ RAEMA 1 4473
Unallocated FABI M
expenses (4,017) (8,799
Finance costs BENK (194,896)  (227,111)
(Loss)/profit before ~ BAtAI (&) /
taxation et (2,298,409) 1,088,507
The accounting policies of the reportable and operating AE2EMREEED I 2 BUR
segments are the same as the Group’s accounting policies. rEEzE ;d‘ﬂ( RIER - 2 &P (Eﬁ

Segment (loss)/profit represents the (loss)/profit from
each segment without allocation of central administrative
expenses, including the directors’ and chief executive’s
emoluments, certain other income, other expenses and
finance costs. This is the measure reported to the CODM
for the purposes of resources allocation and performance
assessment.

For the purpose of assessment by the CODM, the finance
costs of amounts due to non-controlling interests and
lease liabilities were not included in segment results while
the corresponding liabilities have been included in the
segment liabilities.
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Notes to the Condensed Consolidated

=

Interim Financial Information
B R4S P HI B B B &

For the six months ended 30 June 2023
=FRNAZ=ZTHIEAREA

SEGMENT INFORMATION (CONTINUED) DEHER (&)
Segment assets and liabilities PTHEERERE
The following is an analysis of the Group’s assets and INTEEIE2FRREED DT 2
liabilities by reportable and operating segments: rEBEERBE
Segment assets SEHEE
30 June 31 December
2023 2022
—EC-=F -
AB=+B +=A=+-A
HK$’000 HK$’000
FHBxT FET
(Unaudited) (Audited)
(REBEXR) (EE=Z)
Systems integration services RS RS R E
and software solutions fRR T2 2,179 2,322
Mining operation RIE%ETS 6,557,289 8,896,218
Coal operation R ¥R 57,455 66,333
Cassava starch operation NEBM ETS 1,864 1,872
Total segment assets DEPEEBTE 6,618,787 8,966,745
Unallocated corporate assets AOBETEEE 1,764 2,690
Consolidated total assets e BEMRRE 6,620,551 8,969,435
Segment liabilities SEEE
30 June 31 December
2023 2022
—EC-=F B F
NA=tH +=ZA=+—H
HK$’000 HK$’000
FHBxT FET
(Unaudited) (Audited)
(RBEZ) (fEEz)
Systems integration services RS RTE KB
and software solutions fRR T2 4,248 4,420
Mining operation FRIE T 7,504,578 8,046,801
Coal operation IR TS 24,747 33,162
Cassava starch operation RERDES 2,948 3,108
Total segment liabilities DEBELREE 7,536,521 8,087,491
Unallocated corporate liabilities &2 BB & 1,469,941 1,347,634
Consolidated total liabilities e BERE 9,006,462 9,435,125
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Interim Financial Information

GLC RS

5 E R M EE

For the six months ended 30 June 2023
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SEGMENT INFORMATION (CONTINUED)
Segment assets and liabilities (Continued)

For the purposes of monitoring segment performance and

allocating resources between segments:

all assets are allocated to reportable segments other
than certain property, plant and equipment, certain
prepayment, deposits and other receivables, amounts
due from related companies, certain cash and cash
equivalents and assets jointly used by reportable
segments.

all liabilities are allocated to reportable segments
other than certain other payables, certain amounts
due to related companies, amount due to a director,
other borrowings, certain lease liabilities, deferred
tax liabilities and liabilities jointly liable by reportable
segments.

GREEN LEADER HOLDINGS GROUP LIMITED #k4BEA% (2 @ AR A &)
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4. REVENUE AND OTHER OPERATING

INCOME
Revenue from goods and services

i)

Notes to the Condensed Consolidated
Interim Financial Information

B AR & P 5 B 35 R B 5

For the six months ended 30 June 2023

BE T -_=FA=1+HItR

4. WARHEAMWEE W

) EmREBERA

& A

Disaggregation of revenue THEA
Systems integration
services and
software solutions Mining operation Coal operation Cassava starch operation Total
FREABRER
Segments b EG VS REEH Rkl RERBER @t
2023 2022 2023 2022 2028 2022 202 2022 202 2022
“g-cf -3--F CECZE “F--F 0 ZBIZE S it St} “E--f ZEIE Stk 3
HKS'000 HK$ 000 HKS'000 HK$'000 HKS'000 HK$000 HKS'000 HK$ 000 HK$'000 HK$000
ThR T TR T TR T TEn TER TEn T
(Unaudited) (Unaudited)  (Unaudited) (Unaudited) ~ (Unaudited) (Unaudited)  (Unaudited) (Unaudited)  (Unaudited) (Unaudited)
(REER)  (REER)  (REBR)  (REER  (REBR)  (REER  (REBR)  (REER  (REER)  (REER
Sixmonthsended  BEAAZTAL
30 June ~fER
Typesofgoodsor  ERREBEL
services
Sales of goods HEER
- Raw coal -EE - - 438,871 908,886 - - - - 438,871 908,886
- Clean coal - R o - 8,203 1,753 10,126 68,143 S - 18,329 79.8%
- Other codl - BRRER
products - - 103,463 170,507 - 4202 - - 103,463 174,709
- - 550,537 1,091,146 10,126 72,346 - - 560,663 1,163,491
Geographical HEHS
markets
People's Repudlicof ~ FEAREHE
China (the “PRC") (&) - - 550,537 1,091,146 10,126 72,345 - - 560,663 1,163491
Timing of revenue ~ WABRER
recognition
Apointin time 2] = - 550587 1,091,146 10,126 72,345 S - 560663 1,163,491
-
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Notes to the Condensed Consolidated
Interim Financial Information
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For the six months ended 30 June 2023
BE_ZT-_=FA=+HI"EA

4. REVENUE AND OTHER OPERATING 4, WAREAMKE WS (E)

INCOME (CONTINUED)
ii) Other operating income

ii)

Hib & & W

Six months ended 30 June

BEANA=THLAEA

2023 2022
—EBZ=F —ZF=-=
HK$°000 HK$’000
FHET THET
(Unaudited) (Unaudited)

(REER) (R =)

Bank interest income RITHBHA 241 99
Gain on disposal of a subsidiary & —REHE A 7z Wk = 624
Gain on deregistration of B AR Z s
subsidiaries - 3,583
Government grants (Note) BT B (BT #E) 127 67
Sundry income LSS N 1,226 1,499
1,594 5,872
Note: Hat -

Government grants mainly represent subsidies granted
by the PRC local government as a support. There is no
unfulfilled conditions or contingencies relating to such
government subsidies recognised.
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5. FINANCE COSTS

Notes to the Condensed Consolidated
Interim Financial Information

B4R & th 2 B 35 B R B

For the six months ended 30 June 2023

BE

=

5. BERA

=FRNA=+THIEREAR

Six months ended 30 June
BEANA=1THILXEA

2023 2022
—z=-= —E——
HK$°000 HK$’000
FHET FHET
(Unaudited) (Unaudited)
(REBER) (RE&EZ)
Effective interest on convertible loan ~ AIAARE R ZIE 2 B
notes A = 24,509
Interest on other borrowings HEmEEZFE 120,116 124,902
Interest on lease liabilities MEBBEZHE 289 774
Interest on amounts due to FEA SEVEAR iR SR IA 2
non-controlling interests A 107,185 107,725
Total interest expenses on financial TRABEZH BT
liabilities 227,590 257,910
Less: amounts capitalised in B REEIREETER
construction in progress x| (34,671) (33,432)
Imputed interest for provision R - IBERIRBAAR
for restoration, rehabilitation and BEHERE
environmental costs 1,977 2,633
194,896 227,111
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Interim Financial Information
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For the six months ended 30 June 2023
BE_ZT-_=FA=+HI"EA

56

(LOSS)/PROFIT BEFORE TAXATION 6. BRBAT(ER),EF
(Loss)/profit before taxation has been arrived at after BRELAT (B 1R),Sa R 2 0k -
charging:

Six months ended 30 June
BEANA=1THILXEA

2023 2022
—E-=HF — g
HK$°000 HK$’000
FERT FET
(Unaudited) (Unaudited)
(REER) CREEEZ)
Amortisation of mining rights (included BRIERE # 84 GH A S84 &
in cost of sales) A AR) 183,886 146,742
Amortisation of intangible assets m A EME 988 1,193
Depreciation of property, plant and Y - BE REEEE
equipment (including right-of-use FREEEIE
assets) 56,504 99,460
Directors’ and chief executives’ EERFETHAEBZ
emoluments < 1,158 1,162
Staff costs (excluding director's and B LA AT BREEZ K
chief executives’ emoluments) FTEITBRABZEHE) 58,148 68,470
Written off of prepayment M EH TR KA 1,501 6,573
Written off of property, plant and MW - BRE K&
equipment - 49

GREEN LEADER HOLDINGS GROUP LIMITED #k4BEA% (2 @ AR A &)



7.

INCOME TAX (CREDIT)/EXPENSE

Notes to the Condensed Consolidated
Interim Financial Information

B4R & th 2 B 35 B R B

For the six months ended 30 June 2023
HE_ZT-_=FA=+HI/EA

7. FiBBL(ER), B

Six months ended 30 June
BEANA=1THILXEA

2023 2022
—EB-=F —EF -
HK$’000 HK$’000
FHET FAT
(Unaudited) (Unaudited)

(REER) (REEZ)

Current tax expense: BUEAfRIER X -
PRC Enterprise Income Tax FEBEMET

(the “EIT”) ([EZEMEHD 17,068 79,384
Deferred tax (credit)/expense EERBEER) FX (411,477) 144,808
Income tax (credit)/expense FTiSF (%) /F X (394,409) 224,192
Pursuant to the rules and regulations of Bermuda, KIEEHRE BEDBYE(EE
Independent State of Samoa (“Samoa”) and the British TSOREBERHS ([HBEH
Virgin Islands (“BVI”), the Group is not subject to any ENHANKERG - REB®EEAER

income tax in Bermuda, Samoa and BVI.

BRE BEGRABRIZBESH
MERIFTEH o

No provisions for Hong Kong Profits Tax and Kingdom of AR EEERREETH([RE
Cambodia (the “Cambodia”) corporate income tax have =S avapd o) =N R EEE S T
been made for subsidiaries established in Hong Kong B\ EBNE BT SE R R E
and Cambodia as these subsidiaries did not have any RREFSEH BRI - I
assessable profits subject to Hong Kong Profits Tax and ERZEWNB AR IREBFER

Cambodia corporate income tax for both periods.

KRB RIS -

Under the Law of PRC on EIT (the “EIT Law”) and REFBECRASHE(ERART
Implementation Regulation of the EIT Law, the tax rate of D REEFRERIEE RGN -

PRC subsidiaries is 25% for both periods.

PR B A E 2 B R AR E S
B25% o
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For the six months ended 30 June 2023
BE_ZT-_=FA=+HI"EA

8. DIVIDENDS
No dividend was paid, declared or proposed for the six
months ended 30 June 2023 and 2022, nor any dividend
been proposed by the Board subsequent to the end of the
reporting period.

9. (LOSS)/EARNINGS PER SHARE
The calculation of basic and diluted (loss)/earnings per
share attributable to owners of the Company are based on
the following data:

BB
HE-Z-_=FR-F-__F,-A
Z+HIEANEATERS - IR
BIRERRE - REREBHRE &
FENTEZRMNEARE -

BR(ER)EF
ARREREABEERERNE
(B8R, BN TRE T 5 BUE

=
Ean

Six months ended 30 June

BEANA=THILAEA

2023 2022
—E-=F —EC-CF
HK$’000 HK$'000
FHET FET
(Unaudited) (Unaudited)
(REER) (CREEEZR)
(Loss)/earnings (&518) &7
(Loss)/profit for the purpose of basic ~ Bt EFER(EE)
(loss)/earnings per share Bz (E8) % 5 (1,000,447) 304,288
Effect of dilutive potential ordinary BT EE AR
shares:
Interest on convertible loan notes ARBREREEZFE
(net of income tax) (0BRFT1E L) - 24,509
(Loss)/profit for the purpose of diluted  Ft 5+ 5 &A% #5% (&518)
(loss)/earnings per share Bz (E18) /%R (1,000,447) 328,797
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9.

10.

Notes to the Condensed Consolidated
Interim Financial Information

B4R & th 2 B 35 B R B

(LOSS)/EARNINGS PER SHARE
(CONTINUED)

9.

For the six months ended 30 June 2023
@:ﬁ:—?—_i/\ﬂ —'—El_l_t/\{.ﬁ

BR(BER), BRI (HE)

Six months ended 30 June

BEANA=THILAEA

2023 2022
—E-=F —EC-CF
’000 ‘000
TR T
(Unaudited) (Unaudited)
(REEER) CRieEZ)
Number of shares REEE
Weighted average number of ordinary it & &AL EA
shares for the purpose of basic (B18),/ BFz Limak
(loss)/earnings per share hnkEFE9EL 526,260 526,260
Effect of dilutive potential ordinary EBIEE T AR FE
shares:
Convertible loan notes AR EREE = 1,795,455
Weighted average number of ordinary  shet 8 & % # 5%
shares for the purpose of diluted (B18),/ BFz TLimk
(loss)/earnings per share hn#EF19 8K 526,260 2,321,715

The calculation of diluted (loss)/earnings per share for the
period ended 30 June 2023 and 30 June 2022 does not
assume exercise of share options, since these exercise
would result in an anti-dilutive effect on basic (loss)/
earnings per share.

PROPERTY, PLANT AND EQUIPMENT
Acquisitions and disposals

During the six months ended 30 June 2023, the Group
acquired property, plant and equipment with cost of
approximately HK$31,940,000 (six months ended 30 June
2022: HK$90,929,000).

Particulars regarding impairment assessment are disclosed
in Note 12.

10.

HRITEERESERER(E
B BRANEEREBETE B
M%Z:l:fyf FRA=Z+THEZ

ZZFEXNAZTRHILEBEZER
E&é()@ﬁﬁ)/%*' I R AR % &
176 -

ME - BERSE
BERHE
BHEZZ-_=F~A=+HLAHE
A AEEBEWE  BERX
2 FXAN#131,940,000/8 7T (B &=
ZE-—FXA=THILENER -
90,929,000/ 7T) °

B RHE < B M FE 12 o
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Notes to the Condensed Consolidated

Interim Financial Information
S R4S P HI B 3 B BB &

For the six months ended 30 June 2023
Ek:l:—?—_i/\ﬂ ‘}‘EUJ:/\TIH

11. MINING RIGHTS . BRTERE
HK$’000
FET
COST: RS
As at 31 December 2022 (audited) and RIZBZZFFZA=FT—HEER)
as at 1 January 2023 (audited) MR ZE==F—F—H(&E%) 10,923,723
Exchange realignment RIS (435,591)
As at 30 June 2023 (unaudited) R-E-=ZFRNA=ZTHCGREER) 10,488,132
ACCUMULATED AMORTISATION AND  ZE:tH#i i RisE :
IMPAIRMENT:
As at 31 December 2022 (audited) and RZBZZF+A=+—HBEWE®R
as at 1 January 2023 (audited) FRZEZ=F—A—H®&EZX) 5,138,126
Amortisation for the period HAR R 183,886
Impairment losses recognised DR REEE 1,462,024
Exchange realignment ME H F R (256,354)
As at 30 June 2023 (unaudited) RZZEZ=FNA=+HCREE®R) 6,527,682
CARRYING AMOUNTS REE
As at 30 June 2023 (unaudited) REZBZ=FXA=THKRESZFR) 3,960,450
As at 31 December 2022 (audited) MRZBZ_F+-A=+—H0(EER%) 5,785,597

The five mining licenses in relation to the coal mines will

T BRARTE 2 BRIERT AT E KR

expire from 9 November 2024 to 12 January 2025 and —ENFE+—AABEZZE=-A

subject to renewal. In view of the Directors, the Group will

F-A+-_BHERE - AR

be able to renew the mining licenses in relation to the coal B - BERE - AEE s AR(E

mines with the relevant government authority continuously

at insignificant cost.

Particulars regarding impairment assessment are disclosed

in Note 12.
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Notes to the Condensed Consolidated
Interim Financial Information

B4R & th 2 B 35 B R B

For the six months ended 30 June 2023
HE_ZT-_=FA=+HI/EA

12. IMPAIRMENT OF PROPERTY, PLANT AND 12, ERBEBER 2= -

EQUIPMENT AND MINING RIGHTS IN

RELATION TO MINING OPERATION

As at 30 June 2023, for the purpose of impairment
assessment on mining rights and property, plant and
equipment in relation to mining operation, the assets and
liabilities of the Group’s mining operations were allocated
into five cash-generating units (the “CGUSs”) (30 June 2022:
five) namely IR KEHEB G RMAEKEEBRAF]
(Shanxi Coal Transportation and Marketing Group Gujiao
Bolong Coal Industry Company Limited*) (“Bolong”), LG
BrREBEHESEHSIERKEESR2AA (Shanxi Coal
Transportation and Marketing Group Gujiao Liaoyuan Coal
Industry Company Limited*) (“Liaoyuan”), LU 785 iE 5%
B R EREEER A A (Shanxi Coal Transportation and
Marketing Group Gujiao Xinfeng Coal Industry Company
Limited*) (“Xinfeng”), L FAR B SR B H X @ EKEER
A7) (Shanxi Coal Transportation and Marketing Group
Gujiao Fuchang Coal Industry Company Limited®)
(“Fuchang”) and ILFAR K EEEE L XL B ERA
7] (Shanxi Coal Transportation and Marketing Group
Guijiao Century Jinxin Company Limited*) (“Jinxin”), which
represented five subsidiaries (30 June 2022: five) in the
mining operation segment to determine their recoverable
amounts.

*for identification purpose only

& 5= 32 3R M ER IR AR (B

R-ZE-=FA=1H  #FEE
EZRETEAREBEREES 2
ME BELREENS @ AEER
BEBCEERAESEEZRER
cEABN(REELEM)D( =T
“ZHRA=+H: A@A) - AL
R RBHER G RMAREERAR
AR([$A%ED  WWAAE REHEEER
EREREEBRAR(ER]D
IR B ER S R BB EESR
RArl([&Eg]) - ILAKRKENSE
EaXEEREBRAR(EED
MUARKEHEEEIRELEEE
ER2BI(&8]) (REEKHE
ZHENBAR(ZE=_=_FxA
=+8:1EfH) WBERSZA
U4 % -
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Notes to the Condensed Consolidated
Interim Financial Information

B4R & h 2 B 35 B R B

For the six months ended 30 June 2023
BE_ZT-_=FA=+HI"EA

12. IMPAIRMENT OF PROPERTY, PLANT

62

AND EQUIPMENT AND MINING RIGHTS
IN RELATION TO MINING OPERATION

(CONTINUED)

The recoverable amounts of the five (30 June 2022: five)
CGUs in the mining operations were determined from
value-in-use calculation. Their recoverable amounts
are based on certain similar key assumptions. The
management of the Group prepared cash flow forecast
derived from the most recent available financial budgets
approved by management and discount rate ranging from
18.31% to 27.19% (30 June 2022: 14.35% to 29.16%)
and cash flows beyond 5-year period were extrapolated
using 2.2% (30 June 2022: 2.0%) growth rate which
does not exceed the long-term growth rate, assuming the
extension of mining licenses is available and administrative
in nature. In preparing the forecast, management made
reference to the latest verified levels of mineral reserves
presently verified and the production cost projection and
the future production capacity according to the technical
report issued by John T. Boyd (“JT Boyd”) dated as of
28 February 2017.

GREEN LEADER HOLDINGS GROUP LIMITED # B 1% i 5= & & IR /A &)

12. BRBERBAEEZWE -

& 5= 32 3R M ER IR AR R (E

(%)

KEXFHESELCENTAME
(ZE-_=FA=+B8: "A@)=
e EIRFEREBENELE
E o FEZRESREIRIEET
HUTERBET -A5EEEEE
BEEMENGOH SV HEE
BAF13.31%E27.19%(Z T ==
FEXA=1H :14.35%%29.16%)
MR R REIRNERETEN - BB
AFHEZREREANIE2.2% (=
E-_FRNA=ZFH 20%)EE
R(WELDBRARER)EE &
PRERET A EERBESE
THHEE - BB ABSEHNYPT.HE
mE(ITHEEDBLZBEHA =T —
+EZ AT NB 2T R E R
BB TE 2 & 37 48R TE TR W) 20K
o EEKATER KR REERR
FEORl o



Notes to the Condensed Consolidated
Interim Financial Information
ERGS P E R

For the six months ended 30 June 2023
—E-=FXA=1THIEREAR

12. IMPAIRMENT OF PROPERTY, PLANT
AND EQUIPMENT AND MINING RIGHTS
IN RELATION TO MINING OPERATION

(CONTINUED)
The following table shows the (impairment losses)/reversal
of impairment losses on property, plant and equipment

and mining rights of the relevant mining operations CGUs:

Property, plant and equipment

E e

(Impairment losses)/reversal of  (Impairment losses)/reversal of (Impairment losses)/reversal of

impairment losses

BE

=

12. EERBEB AR 2WE
& 5 B2 R s A ERIR AR (E

(%)

TRETEERBEERRELS
2% ~ BB KR A R IR
2 CREER),RERBERE

Mining rights
]

impairment losses

Total
@it

impairment losses

(REESE)  BEFERR (REFR)/HEFERR (REEE)HEFEER
2023 2022 2023 2022 2023 2022

—ECCE - —ECCE —ECCF —ECCE =
HK$:000 HK$'000 HK$'000 HK$'000 HK$:000 HK$'000
THT THEL THERL Tix THERL THER
(Unaudited) (Unaudited) ~ (Unaudited) (Unaudited) ~ (Unaudited) (Unaudited)
(REER)  (REBR)  (REER)  (REEH%)  (RE8R)  (REE%)

Six months ended BEANAZTA
30 June IEATEA

Bolong i3 (350,652) 289,778 (863,168) 859,904 (1,213,820) 1,149,677
Liaoyuan B (149,286) (202911) (346,073) (493,155) (495,359) (696,066)
Xinfeng B - (4,125) (188,761) 116,064 (188,761) 111,939
Fuchang B2 (4,497) 111,044 (1,858) 67,488 (6,355) 178,532
Jinxin £ (38,292) 117,575 (62,164) 175,682 (100,456) 293,257
Total &t (542,727) 311,356 (1,462,024) 725,983 (2,004,751) 1,087,339
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Notes to the Condensed Consolidated
Interim Financial Information
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For the six months ended 30 June 2023
Ek:l:—?—_i/\ﬂ ‘!‘EUJ:/\TIH

13.

14.

64

TRADE RECEIVABLES

The Group normally grants to its customers credit periods
ranging from 30 to 60 days which are subject to periodic
review by management. The ageing analysis of trade
receivables, net of allowance for credit losses, based on

13.
AEE—

8 5 BEWE
R4 T EF30E60KF

EFZEEH  YhEEETERER
A e RIMEHR - MBREEBEER
BREREZEAHZE ZRKFR

the invoice dates at the end of the reporting period was as BRI DITIOT -
follows:
30 June 31 December
2023 2022
—E-=F —F-—
ANA=+H +ZA=+—H
HK$’000 HK$’'000
FEx FHEIT
(Unaudited) (Audited)
(RER) (EE=Z)
Within 30 days 30K A 241,966 176,929
31-60 days 31ZE60X 26,884 82,932
61-90 days 61 290K - 588
91-180 days 91E180K - -
181-365 days 181E 365K 51,738 -
320,588 260,449
The Group does not hold any collateral over these REEBWERZSEHRITEEME
balances. R o
AMOUNTS DUE FROM/(TO) RELATED 14. YW, (1) BE R RFIE
COMPANIES
The amounts due from related companies are unsecured, FEJ%Z FiENRIRIBEAEERR - T5
interest-free and repayable on demand. NERERERE -

On 30 June 2023, certain related companies of the Group
had confirmed that they will not demand settlement
of the amounts due by the Group of approximately
HK$149,645,000 before 1 July 2024. The respective
amounts are unsecured, interest-free and are classified as
non-current liabilities.

GREEN LEADER HOLDINGS GROUP LIMITED # B 1% i 5= & & IR /A &)

RZE-_ZFXAZ+H KEE
Z%?ﬁ%p’&?ﬁﬁﬁ CRERZ
—MFE+A—HRTgERKEN
Wi@ﬂ’éﬁz RIE#7149,645,000
BT o HERIEAEER - T E
kDBEAERDERE -



15. TRADE AND OTHER PAYABLES

Notes to the Condensed Consolidated
Interim Financial Information
R4S P B S E BB R

For the six months ended 30 June 2023
HE_ZT-_=FA=+HI/EA

15. B 5 R E BN KA

30 June 31 December
2023 2022
—E-=F —E-F
NA=+H +=ZA=+—H
HK$’000 HK$’000
FExT FHEIT
(Unaudited) (Audited)
(REER) (&&EZ)
Trade payables 5 M A 23,484 21,672
Other payables (current portion): B e~ 718 (BNHAEE ) -
- Contract liabilities -aHBaE 20,602 24,243
- Accrued staff costs - EEFEIARA 23,666 31,918
— Other taxes payable - M ERFIE 20,808 32,800
- Considerations for acquisiton ~ — WEEH B AR 2 KB
of subsidiaries 207,456 216,072
— Payables for construction -~RBETRENEE#SE Y
works and purchase of R FIE
machineries 47,670 102,481
- Accrued expenses and other - R B R R H A EL
payables KIE 260,050 225,250
- Accrued interest payables - EETERFE 841,543 720,335
- Dividend payables to - R IEE R AR B
non-controlling interests 50,615 -
1,472,410 1,353,099
Other payables H fh e 3R I8
(non-current portion): (FEBNERES ) -
— Payables for construction -BREITREMBEME Y
works and purchase of FET SRR
machineries 34,591 36,027
- Accrued expenses and other - B EAREMER
payables IR 142,172 148,077
176,763 184,104
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Notes to the Condensed Consolidated
Interim Financial Information

B4R & h 2 B 35 B R B

For the six months ended 30 June 2023
Ek:l:—?—_i/\ﬂ ‘!‘EUJ:/\TIH

15.

16.

66

TRADE AND OTHER PAYABLES
(CONTINUED)

The ageing analysis of trade payables based on the
invoiced dates at the end of the reporting period was as
follows:

15. B 5 K& H B 50E (8)

RBEMR - KBRERBHFHELZ
B 5 ENFRRE DT

30 June 31 December
2023 2022

—E-= -
ANA=+H +ZA=+—H
HK$°000 HK$’000
FHExT FET
(Unaudited) (Audited)
(REZR) (=)
Within 30 days 30K~ - 19,876
31 days to 60 days 31RZE60K - -
61 days to 90 days 61XZE90K - -
91 days to 180 days 91 RE180K 270 -
181 days to 365 days 181K E365K 21,418 -
Over 365 days HBiE365K 1,796 1,796
23,484 21,672

The average credit period on purchases of goods is 90
days.

AMOUNTS DUE TO NON-CONTROLLING

INTERESTS

As at 30 June 2023, the amounts due to non-controlling
interests classified as current liabilities amounting to
approximately HK$5,573,940,000 (31 December 2022:
approximately HK$5,700,952,000) of which approximately
HK$3,797,226,000 (31 December 2022: approximately
HK$3,954,932,000) are unsecured, interest bearing at
rates ranging from 4.68% to 7.50% (31 December 2022:
4.68% to 7.50%) per annum, while the remaining portion
of approximately HK$1,776,714,000 (31 December 2022:
approximately HK$1,746,020,000) are unsecured, interest-
free, and all these amounts were either past due as at
30 June 2023 or repayable on demand.

GREEN LEADER HOLDINGS GROUP LIMITED # B 1% i 5= & & IR /A &)

BEEmZFHEREHROX

16. FE{IFEIERERRIE

RZEBE-=ZFNA=+H ' BNk

TRERRELSEATBDAGBY
5,573,940,0008 (=T = —F +
“A=+—8 :#5,700,952,000
BIT) - B #3,797,226,000/8 7T
(ZEZZF+ZA=+—8:4
3,954,932,000/870) BEEA - %
NF4.68%FE7.50%(ZFE - —F+
“A=+—H8 :4.68%%7.50%)
MEFERETE  MBTHDLH
1,776,714,0008 (=2 == F+
Z“A=+—8 :#1,746,020,000
BL)AERBEEE  TE%S
TAIEE:EA—v——E'E/\H +E|§‘J

/,jﬁzr/\1§ii °



Notes to the Condensed Consolidated
Interim Financial Information

B AR & P 5 B 35 R B 5

For the six months ended 30 June 2023
HE_ZT-_=FA=+HI/EA

17. SHARE CAPITAL 17. BRA
Number of shares Amounts
RH%E £
2023 2022 2023 2022
—BIZE kSt —BCCE kSt 2
HK$'000 HK$'000
Ti#n Tin
Ordinary shares of HK$0.001 LERER0.001ET
(2022: HKS$0.2) each (ZBZZE 1 0.2%7)
Authorised; EE
Asat 1 January (audited) W—F—H (@& 2,000,000,000 2,000,000,000 2,000,000,000 2,000,000
As at 30 June (unaudted)/as at RAAZTA(RERR)/
31 December (audited) Rt=A=1+-H
(2R 2,000,000,000 2,000,000,000 2,000,000,000 2,000,000
Issued and fully paid: BRORER:
Asat 1 January (audited) w—A-B{EER) 526,260,404 526,260,404 526 526
As at 30 June (unaudtted)/as at RAR=TAREER)/
31 December (audited) W=B=t-H
(#E1) 526,260,404 526,260,404 526 526
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Notes to the Condensed Consolidated
Interim Financial Information

B AR & P 5 B 75 BB 5

For the six months ended 30 June 2023
BE_ZT-_=FA=+HI"EA

18.

68

PROVISION FOR RESTORATION, 18. 18 - BERBRBERAEE
REHABILITATION AND
ENVIRONMENTAL COSTS

HK$’000
FET

As at 31 December 2022 (audited) and RZBEZ_F+=-A=+—H

as at 1 January 2023 (audited) (EEZER_E=_=F—A—H
(&&= 84,126
Imputed interest expense (Note 5) HEFBRZ (Hi25) 1,977
Exchange realignment b H AR 5,888
As at 30 June 2023 (unaudited) RZBZ_=FXA=1H(KRELER 91,991
The restoration and rehabilitation works will be performed MIERIBEZ TEER T _=F
in the years from 2023 to 2040. The provision is carried E_TNTFET BEDIRE
at amortised cost at effective interest rate at 6.96% per PR FEE.96% 5T E 2 B $HA A5
annum. B o

GREEN LEADER HOLDINGS GROUP LIMITED #% 8=z 5 BB R A 7



19. COMMITMENTS

Notes to the Condensed Consolidated
Interim Financial Information

B4R & th 2 B 35 B R B

For the six months ended 30 June 2023
HE_ZT-_=FA=+HI/EA

19. &iE

At the end of the reporting period, the Group had the
following commitments:

RI|ERR - NEEH A THALE -

(a) Capital commitment (@) BEAEIE
As at As at
30 June 31 December
2023 2022
N-—TE=-= RZE—_—
~NA=+H +Z-A=+—H
HK$’000 HK$’000
FExT FHEIT
(Unaudited) (Audited)
(REER) (EE=Z)
Contracted but not provided DETAMB R B -
for in respect of:

— acquisition of property, -EEYE BEX

plant and equipment B 431,819 457 573

(b) Environmental contingencies

As at 30 June 2023 and 31 December 2022, the
Group has not incurred any significant expenditure
specific for environmental remediation and, apart
from the provision for restoration, rehabilitation and
environmental costs, has not accrued any amounts for
environmental remediation relating to its operations.
Under existing legislation, the Directors believe
that there are no probable liabilities that will have a
material adverse effect on the financial position or
operating results of the Group. Laws and regulations
protecting the environment have generally become
more stringent in recent years and could become
more stringent in the future. Environmental liabilities
are subject to considerable uncertainties which affect
the Group’s ability to estimate the ultimate cost of
remediation efforts.

(b) RBRBEEH
NR_E-_=ZFNA=Z=+BRZ=
E-_—_F+-A=Z+—H" ' K
EEVEEETMERIREE
AR BRTIRE - BERIR
WA - hEp EE
2B R BN IRIR A RTEIREM
SR o RBERITEN - EFR
B WEAREEEBSHASE
5] B T AR 0 Sl A5 o AR AE P B
ATFFENEML - RERE
KA ARG & iR M8
BRE - RRITETEE AR
ZoRBEAARTIRE T
FEEEME  MZEAZRSF
BAREE MR TEREKK
KHIEES] ©
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Notes to the Condensed Consolidated
Interim Financial Information
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For the six months ended 30 June 2023
BE_ZT-_=FA=+HI"EA

19. COMMITMENTS (CONTINUED) 19. A& IE (48)
(b) Environmental contingencies (Continued) (b) RIERBEEHE)
These uncertainties include: ZETHERZBIE
() the exact nature and extent of the contamination () BELATEASEOERMY
at the mine; EMEE
(i) the extent of required cleanup efforts; iy FIHBEIEMREE :
(i) varying costs of alternative remediation strategies; (i) BRBREEBEHTEK
iNgH
(iv) changes in environmental remediation requirements; (v) IRBRARGRTERE
and
(v)  the identification of new remediation sites. (v) FEIRFEEFERIE A
HE o
The amount of such future cost is indeterminable FRPA B R T E P] BE B AR5 221
due to such factors like the unknown magnitude of T2 E % BT 75 BREX A 8 JUHE e Y
possible contamination and the unknown timing and BUNBENEEEREE - Bt
extent of the corrective actions that may be required. FEERTERRNBAKA - &
Accordingly, the outcome of environmental liabilities BRI ZEIEMMFBEER
under proposed for future environmental legislation BIRIBEGITBEELERIRIES
cannot be reasonably estimated at present but could & WEHAEREBERX -
be material.
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Notes to the Condensed Consolidated
Interim Financial Information
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For the six months ended 30 June 2023
Ek:ﬁ:—?—_i/\ﬂ —'—El_l_t/\{lﬁ

20. DISPOSAL OF A SUBSIDIARY

On 27 January 2022, the Group completed to dispose
the entire equity interest in Hamford Enterprises Limited
(“Hamford”) to an independent third party and a sale
loan of approximately HK$1,233,000 at consideration of
HK$700,000. The consideration was settled against the
convertible loan notes with the amounts of HK$700,000
outstanding by the Company which included in other
borrowings. The net liabilities of Hamford at the date of
disposal were as follows:

Analysis of assets and liabilities over which control was

20. HE—EHE QT

R-ZE-_—F—A-++H ' K&
Exkm—E2BYE A HEE
REECEFRAR(EEDZE
BO A% 1 I 55 B B3 4Y1,233,000/%8
7T {8 A&700,000/8 7T ° KB
RRARIRIEEEEEA700,0008 T
ZABRREREZRGIARMER)
Bt BEERAHERHaEFE
UM

KEBHBZEERBEDT -

lost:
HK$’000
FHEIT
(Unaudited)
(RE&FEZ)
Property, plant and equipment Yz - BE L& 14
Prepayment, deposits and other receivables FE{f 718 - ?;z%&ﬁi\’rmﬂg W IE 82
Other payables E b FE T3R8 (20)
Amount due to ultimate holding company J?EHE—%@: RNAElLZ IR (1,233)
Net liabilities disposed of BEHEAEFE (1,157)
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For the six months ended 30 June 2023
BE_ZT-_=FA=+HI"EA

20. DISPOSAL OF A SUBSIDIARY

21.

72

20. HE—FEMHE QR (E)

(CONTINUED)
Gain on disposal of a subsidiary HE—RBNBE AR ZWE
HK$'000
FAT
(Unaudited)
(CREEEZR)
Consideration transferred EERERE 700
Net liabilities disposed of BEHEAEFE 1,157
Amount due to ultimate holding company — #:& T 8 75 7 B SRR A R 2 708
assigned to the purchaser (1,233)
Gain on disposal HE 624

There is no cash inflow and outflow arising on disposal of a
subsidiary.

MAJOR NON-CASH TRANSACTIONS

The Group entered into the followings major non-cash
investing and financing activities which are not reflected in
the condensed consolidated statement of cash flows:

On 27 January 2022, the Group completed to dispose the
entire equity interest in Hamford to an independent third
party at consideration of HK$700,000. The consideration
was settled against the convertible loan notes with the
amounts of HK$700,000 outstanding by the Company
which included in other borrowings.

GREEN LEADER HOLDINGS GROUP LIMITED 4% 4812 % 55 @ A R A &

21.

HE—FHMBARYEELRER
AR e

FEFRERS
AEBEFTLATEZFRSRER
BERY  ZFERBLERGRPLE
BRENERTRB

RZZEBE-_—F—A=++tH ' &&
Exkm—EZ2BLIEZFHER
g M 2 PR - K{E /700,000
BIL e REUARRGIREESES
700,000/ 7T 2 AJ AR B =R (BT
AEAMBE)ER -
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